China, Manchuria, Japan, Indo-China, Siam, Straits Settlements, Malay States, Burma, india,Malaysia, and the Philippines 
ce TL eee 


a, 


THE : AR EASTERN REVIEW 


$$$ ___——_ nett ait tC LRT 
SS LS SAE A ST ESSN SSS SE SES ESSE DIES DE EEE DI TE TR LS SERRE TOE 


_—_-——_—- 


VOL. Viz No. 2. | MANILA, SHANGHAI AND YOKOHAMA, JULY, 1909. 25 cent U5, Currency 


Se. Philippine Cy. 


























‘1g 


A > 
THE RULERS OF CHINAG © yo 


THE HOUSE OF CH’UN of 


x 


te, oe Pe 


a 





His Imperial Padiesty, HSUAN TUNG, 


The Emperor of China, standing by his father the Kegent, 
Prince of CH’UN, is the new Son of Heaven 
and Ruler of the Middie Kingdom 
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HIS IMPERIAL HIGHNESS, YI-HUAN, 
The First Prince of Ch’un. Died, 1891 


The Seventh Son of Emperor Tao-Huang, Father of Princes Tsai-Nuang, Tsai- Tien (Emperor Huang-Hsu), Tsai-Feng 
(The Regent and Heir to the Title), Tsai-Hsun and Tsai-Teao. Grandfather to Princes Pu-Yi 
(Emperor Hsuan-Tung), Pu-Chieh and Pu-Auang 


(From a rare photograph taken in 188s) 





His Imperial Highness, Prince TSAI-TAO 
Fifth Son of the Prince of Ch’un 
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Prince PU 
By Imperial Decree he was 


adopted by his uncle Tssi-Tao who in turn was adopted 


into a distant branch of the Imperial Clan. 
nmeuvre eliminated him as « candidate for the throne 


His Imperial Highness, 
Only Son of Prince Tsai-Hsun 
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His Imperial Ma 


(From a photograph taken in 1901) 
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His mame has been changed toc Pu-Huang 


The First Prince of Ch’ 






His Imperial Highness, Prince, TSAI 


(From an old photograph) 
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The Baby Occupant of the Dragon Throne 
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His Imperial Majesty (PU-Y1) HSUAN-TUNG, Emperor of China, end His Younger Brother 
His Imperiel Highness, Prince PU-CHIEH.—(The Emperor is standing. ) 
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THE RULERS OF CHINA 


(By our own correspondent.) 


THE PRINCE OF CH’UN that the Prince of Ch’un is making an earnest it intact in the years to come, is one calling 

His Imperial Majesty, Tsai Feng, undimin- effort to defend his country from the dangers for the highest attributes of statesmanship and 
ished prince of the first degree, 5th son of surrounding it: existence as a political entity, diplomacy. Will the Regent prove equal to 
Yi-huan and heir to the title of the House of by initiating a program to recover her ‘lost his trust? Is he the man of the hour, the leader 
Ch’un, Prince Regent of China; and father of tights, planning the expansion of the army and who will. guide China along the right paths 
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(Courtesy of Dennision & Sullivan.) 
THE IMPERIAL THRONE OF CHINA. (FOURTH HALL, PEKING PALACES. ) 


“THE. DRAGON THRONE.” 
THE CHARACTERS ABOVE READ “THE GREAT THRONE OF LIGHT AND BRILLIANCY.”"’ 


navy, reorganization of its financial system, and emerge triumphant with a reconstructed 
and preparing the way towards its elevation as Empire, able to maintain her prestige in the 
the wall-bound palaces at Peking. - Call wid power, through the various stages of family of nations? History will decide. For 
take tharge of the tottering fortunes o form leading up to constitutional govern- the present it is rather early to prophesy, but, 


great Ching dynasty, by the last Decree ¢ ent. The task set for this young prince to : 
“Mpress Dowager, it is now clearly ev eserve the inheritance of his son, and deliver (Continued on page 60.) 


the Emperor Hsuan Tung, is to-day the central 
igure in the great drama unfolding itself within 
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THE TIMES AND THE FAKUMEN RAILWAY 

In the May issue of the Far EASTERN REVIEW, 
under date of April 30th, ulto., we published 
an editorial on the Fakumen Railway from 
our own correspondent, which clearly presented 
and explained the motives of China in seeking 
the construction of this extension to the Im- 
perial Railways of North China, and the just 
and reasonable demands of Japan in protesting 
jue this violation of the Peking Agreement 
of 1905. 

One month subsequent to the above date, 
the foreign editor of The Times, Mr. Chirol, 
accompanied by Dr. Morrison, the Peking 
correspondent of the same paper, arrived in 
Japan. 

It appears that these well-known and able 
aig sogee made a special journey to Tokio, 
or the purpose of learning the Japanese side 
of the many outstanding issues between Japan 
and China, and with particular reference to 
the Fakumen Railway dispute, in which British 
interests were concerned. This question had 
been agitated for nearly two years, and public 
ei yee in England gradually diverted in favor 
of China, and against Japan, with a tendency 
to weaken the existing bonds of friendship 
and destroy the effect of the alliance. 

While in Japan, the British journalists were 
treated with extraordinary distinction and 
honor as though they were special ambassadors. 
Received in audience by the Emperor, and 
in Jong interviews and conferences with cabinet 
ministers and leading statesmen, wined, dined, 
and feted, and showered with courtesy and 
honors, they were led to see a new light and new 
interpretation of Japan’s attitude bearing on 
the lengthy dispute. 

There was an earnest and sincere effort made 
by Japan to remove all misconceptions concern- 
ing their policy in Manchuria and convince 
the visitors of Japan’s desire to maintain the 
cordial and friendly relations with Great Britain. 

The result of the visit appeared in a lengthy 
special cablegram, dated May 3oth, to The 
Times, in which Mr. Chirol fully indorsed and 
supported Japan’s attitude, and exposed the 
intrigue by which China hoped to create dis- 
cord and weaken the alliance. With the ex- 
ception of a few minor facts, Mr. Chirol fully 
confirmed and echoed the sentiments of our 
editorial published in the May number of this 
paper. 

And so practically terminates public agita- 
tion of the much discussed and advertised 
Fakumen dispute. It is to be deeply regretted 
that China maneuvered herself and her news- 
paper friends into an untenable position, and 
now all that remains is for everybody to climb 
down gracefully, acknowledge their error, and 
undo the work of the last two years. 

China has nothing to fear from a straight- 
forward presentation of her case and a return 
to reason. Her friends cannot press a cause 
which has for its purpose the creation of inter- 
national jealousies, discord, and ultimate strife. 


CHINA’S INGRATITUDE 


After serving the Chinese Government for 
31 years as Chief Engineer of the Imperial 
Railways of North China, Mr. C. W. Kinder, 
C.M.G., has finally severed his connection with 
the enterprise he has built up, and departed 
for his home in England. And so closes another 
chapter in China’s campaign to eliminate foreign 
guidance in her industrial affairs. The depar- 
ture of the man who gave the best of his life 
to China’s material advancement, will be viewed 
in the light of a distinct triumph by those 
officials responsible for his resignation, and 
another step forward towards the goal they 
have set their heart on. 

The effect on the foreign mind, however, 
will be quite different. The circumstances 
under which Mr. Kinder was practically forced 
to resign his post to maintain his self respect 
and the confidence of his fellow countrymen are 
such as mitist surely react on China in the long 
run. China owes one of her most valuable 
revenue assets to the engineering ability of the 
man whom she has now thrown over—with 
no expression of appreciation for his valuable 
services. The Imperial Railways of North 
China stand as an example of the result that 
honest and efficient railway construction 





and management can bring to the Government. 
On a total capital account of a little less than 
$50,000,000 silver, 600 miles of road have been 
constructed and equipped, stations and other 
permanent improvements carried out, and 
the net earnings for last year show a profit 
of nearly $8,000,000 or 16%. The working 
expenses of the road, in relation to earnings, 
are 28 Pe cent, a remarkable showing, and 
proof of high executive ability and sterling 
honesty inexpenditures. The handsome returns 
of this line opened the eyes of the Chinese 
Government and fixed their determination to 
preserve the railways for themselves. 

There is something due to the man whose 
administrative talents assisted towards making 
such a showing possible, and it was to be hoped 
that the Chinese Government would at least 
treat him fairly, if not actually reward him. 
The letter of Mr. Kinder to the Director Ceneral 
of Railways in Peking net only opens our eyes 
to the base ingratitude displayed by the Chinese 
authorities to a devoted and loyal servant, 
but confirms the many rumors and suspicions 
that China is not living up to the strict letter 
of her obligations. No one was in a better 
position to interpret China’s attitude on rail- 
way matters, and when the retiring executive 
tells his Chinese official superior that he ‘‘finds 
the Board, as at present constituted, is distinctly 
hostile to what he considers as China’s true 
interests, as well as the honest reading both of 
Loan Agreements and Protocol, it explains the 
attitude of the British group of capitalists in 
refusing to loan any more money to China, 
except under terms that guarantee honest 
expenditure of the funds provided, and confirms 
many statements which have been shrouded in 
uncertainty. The letter of Mr. Kinder, which 
we reproduce from the Peking and Tventstn 
Times, is as follows: 

April 2nd, 1909, 
H. E. Lianc-Sar-Y1, 
Director General, Peking. 
Dear Sir: — 

After giving more consideration, to your offer to make 
me Advisory ineer to the Board, residing in London, 
J have decided that it is wisest not to accept the position. 

I find that the Board, as at present constituted, is 
distinctly hostile to what I consider as China’s true 
interests as well as the honest reading both of Loan 
Agreement and Protocol. ; 

The Board has also persistently ignored my _ position 
and authority in a marked degree ever since Mr. Chow 

igned his post as Director. : 

Under these circumstances it would be impossible 
for me to serve with the full respect and loyalty essential 
to any one acting in an advisory position. ; 

With regard to pay in lieu of leave, I trust you will 
reconsider your proposal to give me a bonus of £600, 


which I prefer not to accept. I merely want what I am 
fairly entitled to and not presents in any form what- 


ever. 
I shall be obliged if you will let me have an immediate 


reply. 
Yours truly, 


(Signed) C. W. Kinpver. 


From September, 1878, to April, 1909, a 
period of 31 years, Mr. Kinder enjoyed just 
15 months’ leave, and when he retired he was 
entitled to the amount of 21 months accrued 
leave or salary in lieu thereof, amounting to 
£3,500. His application for this amount was 
refused, and in return he was offered a bonus 
of £600 and a three years’ position as Advisory 
Engineer to the Board, residing in London, 
or in other words he was to continue his labors 
for three years to obtain a sum that was his 
due. The Chinese Director of Railways offered 
him £2,000—a year’s pay—which Mr. Kinder 
accepted rather than prolong a matter which 
must have been galling to his self-respect and 
pride. In sharp contrast to this shabby treat- 
ment of Mr. Kinder was that meted out to M. 
Jadot who constructed the Peking-Hankow 
line. After five years’ service he was awarded 
a bonus of £10,000 for building the railway, 
and £2,000 for the construction of the Yellow 
River Bridge. It will be a long while before 
this action of H. E. Liang-Shih-Yi will be forgot- 
ten, and so Jong as he remains in the Railway 
Board, the Chinese Government cannot expect 
the confidence of foreign investors in their 
future railway schemes. 

Since the above was written a man of marked 
ability and honesty has been appointed as  Presi- 
dent of the Board of Communications, and, wtnder 

FE. Hsu Shih Cheng, the affairs of the Board 
are running more smoothly, and his administration 
_ = pay towards restoring public confidence 
a F 
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THE DEVELOPMENT OF MINDANAO 


The industrial conference, held at Zamboanga 
this month, in which the representatives plant- 
ers and businessmen of the different colonies 
of Mindanao participated, marks the beginning 


of a new era in the development of the unli- 
mited resources of that section of the Philip- 
pines, The spirit of co-operation was largely 
developed and all interests had the o portunity 
of discussing the larger questions affecting the 
healthy growth of the insular industries, and of 
proposing intelligent solutions to everyday 
problems. Acting Governor Forbes, who was 
present at this notable gathering, had a most 
favorable opportunity to get in touch with the 
pioneers, and learn their needs, and that he 
was greatly interested and imp-essed with the 
progress made and the prospect of the different 
colonies, was demonstrated by his prompt 
announcement that he would ever be ready to 
assist these pioneers in every way possible. 
Their needs appealed to the strain of pioneer 
blood in Mr. Forbes’ veins, and the settlers of 
Mindanao may rest assured that they have 
enlisted his sympathy and support. 

These representatives came from Davao, 
Cotabato, Malabang, Digan, Basilan, and Mati, 
and the similarity of conditions in each of 
those places made it a very simple matter to 
get together on the main issues. As President 
Frank Shepherd of the Iligan Chamber put 
it in a letter to the Legislative Council of the 
Moro Province: 

“I think that the planters of the Moro Prov- 
ince should get together and request the Hon- 
orable Legislative Council to confer with the 
Government of the Philippines, and use their 
influence to procure a law granting the planters 
of the Moro Provinee the right to have on each 
plantation a sufficient number of firearms in 
order that they may be protected from the raids 
of hostile bands and depredations of wild an- 
imals, such as hogs, deer, and monkeys, which 
cost the planters ofthis country many thousands 
of dollars annually. 

“We should also have a Jaw granting us per- 
mission to import our labor, for which we could 
be responsible. This labor proposition is our 
most serious drawback, and I venture to. say 
that it will be hundreds of years before progress 
can be attained towards any large developments 
if the planter is required to depend on the native 
labor, as the country is sparsely settled. 


“The quantity of hemp exported from Iligan 
during the past fiscal year was about double 
that of the year preceding, and the quantity 
of copra exported was almost four times as 
great, besides we have a great increase in ex- 
portation of all minor products, such as corn, 
sugar, plantanas, etc., and could have done 
much better had we the means of protection 
for our plantations and laborers, from the 
raids of hostile Moro bands. 


“Owing to not having the means of protec- 
tion it has been very difficult to procure any 
labor, and it is impossible to hold men for any 
length of time on account of the various rumors 
of probable attack constantly afloat, which are 
almost as bad for our plantations as the attack 
themselves.,”’ 

One of the greatest obstacles to progress in 
developing the agricultural resources of Minda- 
nao is the lack of labor and the absence of any 
means of forcing labor, imported from other 
islands under contract at great expense, to 
catry out its obligations. Upon arrival in a 
Mindanao colony, the native laborers desert 
or refuse to work and the planter has no recourse, 
This matter was discussed and the Acting 
Governor General promised to find relief. This 
is one step in the right direction. 


The recent local mutiny at Davao, which 
exposed the unarmed planters to great danger 
and which was overcome by the gallant defense 
put up by the pioneers, has directed attention 
to these outposts in a marked manner. While 
the mutiny of the native constabulary company 
upon which the colony depended for protection 
was only local, it was a serious matter for the 
surprised and unprepared settler. The result 
has been that an American battalion will be 
Sent there to maintain order and to restore 
confidence, 
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The Davao planters believe in the future of 
Davao hemp, and have put themselves on record 
as favoring careful government inspection and 
grading with a view to restoring the reputation 
of the islands as producers of standard hemp 
grades that may be relied upon and to insure 
financial support. Commenting on this the 
Mindanao Herald says: 

“A review of the deliberations of the Davao 
Planters’ Association indicates that there is a 
desire to standardize the hemp of the Moro 
Province so that it will have a fixed rating on 
the markets. It will probably be brought 
about by having a government inspector and 
graders, the government to do the baling and 
place an official stamp upon each bale. 

“All producers of good hemp have suffered 
financial loss by the trickery of unreliable balers 
and classifiers. Some of the cordage companies 
in the United States, it is reported, have suf- 
fered great loss by having found the interior 
of bales loaded with bad hemp and even stones. 
It is probable that some strong financial firm 
will advance money to the planters on ware- 
house receipts of graded hemp bearing the 
government stamp. Thus the planter can be 
tided along by these advances, and if the market 
seems to justify hemp could be held for advance 
in prices. 

“The present output of the Davao Associa- 
tion, which includes only the American and 
some of the Spanish planters, is stated to be 
1000 piculs per month. Within a few months 
and with improved labor conditions this output 
will have doubled. Probably by the time the 
new system can be installed the output will be 
sufficient to keep a press running constantly. 
There would thus accrue to the planter a great 
saving in freight, storage, cost of handling, and 
the profits of various middlemen.” 

This would be another long step in the right 
direction. It would make it a very simple 
matter to interest capital to finance these pio- 
neers in their heroic efforts to win the jungle 
and develop the fertile areas to a high state of 
production. 

Referring to the character of the men who 
are taking the brunt of this pioneer work the 
Herald says: 

“We note that the aggregation of Davao 
planters is drawn from all walks of life. Men 
are there represented who have taken their 
part in winning the West as agriculturalists, 
prospectors and miners. There are among them 
those who have tamed the bucking broncho and 
have lived the life where it stood them in hand 
to be quick on the trigger. Some have stood 
at the throttle of the panting locomotive and 
some have earned the title of ‘sky pilot.’ 
The fields of law, medicine and journalism are 
represented, and a majority have been soldiers. 
They are in Davao, not because they could 
not succeed at home, but because they are 
pioneers and Davao furnishes the remotest 
thing in the pioneer line. They are all the 
better fitted for taking their respective places 
in this empire building by reason of the peculiar 
and varied qualifications which they possess.” 

Throughout the islands, among every nation- 
ality, there is an increasing interest in Min- 
danao as a result of the conference. And we 
are assured that if the plans of the Davao plant- 
ers are carried out, and we feel that they will 
do their share, the banking institutions of the 
islands should not hesitate to give reasonable 
accommodation on warehouse receipts represent- 
ing value in standardized hemp stamped by 
the Philippine Government. In this solution 
seems the salvation of the island empire colonies 
struggling against fearful odds to overcome 
the seemingly impossible. 





PRESIDENT TAFT AND THE PAYNE BILL 


As predicted in the Revigw last month, the 
conference of the two houses on the Payne Bill 
was the opportunity for which President Taft 
was waiting to become active in using his per- 
sonal influence in shaping the revision to a 
more downward tendency, and molding it into 
such form as to fulfill the pledge of the admi- 
nistration. He even went so far as to announce 
that unless it fulfilled the party’s promise, he 
would not hesitate to use his veto power. 
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Up to this time, Mr. Taft refrained from any 
attempt to meddle with the legislators, and in 
some quarters it was thought that he would 
accept, regardless of campaign pledges, the final 
conclusions of Congress. Up to the time of 
the conference, many were led to believe in his 
acquiescence. And great was the ‘surprise 
occasioned by his marked activity at this junc- 
ture. He forced the conference to readjust 
the cut in the number of Philippine 9g, 
and amount of sugar to be admitted free. Thi 
Philippine section of the bill was his favorite 
and he saw that it was preserved in its origi 
form. Then he went after the revision of the 
upward tendency and with good results. 

Even at present writing, there is no reason 
to believe that Taft will be swerved from his 


purpose to make the revision a complete and 


unequivocal fulfilment of administration pled- 
ges. If conference does not accomplish what 
is expected of it there are few who doubt that 
President Taft would promptly use the veto 
even at the sacrifice of more reciprocal trade 
relations with the Philippines. 





BRITISH NORTH BORNEO ENTERPRISE 


The Government of British North Borneo is 
ofiering every encouragement to enterprises 
to become interested in the development of 
the unlimited resources of the country. The 
latest and most favorable terms, offered to 
pioneer companies,-refer to a large tract of 
fertile land about three miles back of Jesselton, 
a port in direct communication with Singapore 
and Hongkong. According to the Herald these 
terms are as follows: . 

(2.) Land to 3,000 acres will be given 
free of charge for 5 years. 

(b.) After 5 years a quit rent of 10 cents 
per acre per annum will be charged. 

(c.) Bona fide cultivation must be com- 
menced — three months of selection, and 
systematically carried on. 

This indicates that the British North Borneo 
Government recognizes the value of the pioneer 
agriculturalist and that the value set on un- 
cultivated land should not stand in the way 
of its earliest development. The valley referred 
to is suitable for sugar and this offer is made 
to encourage the industry with a view to great- 
er expansion. Besides this one feature, the 
government has always been liberal in the 

ment of prospectors, a reward of 
45,000 being offered for the discovery of paying 
deposits. en there is the lumbering industry 
where every inducement is given to prospective 
enterprise. 

This liberal policy will soon bring its own 
reward. Interest in North Borneo is growing, 
and a continuation of the present attitude of 
the government cannot fail to secure the recog- 
nition it deserves. It is good promotion work. 





THE NEW MANILA HOTEL 


The site for the new hotel on the Luneta 
Extension at Manila has been secured. apt re 
are complete for a hotel of 150 rooms, the 
sum of P900,000 practically is available to con- 
struct and furnish it, leaving a balance for work- 
wai ebeeieed Sieh & gE ee 
was with a capital of 300,000 
and the Government of the Philippine Salinas 
saci i to purchase at par P600,000 of bonds 
i by the company at the rate or four per 
cent. All this money will be invested in the 
hotel. The stock has been underwritten and 
lists close August 15. The site chosen is an 
ideal one, and when the extension is parked 
there will be no more attractive spot in the 
city. Work of construction will commence at 
an early date. The directors of the company 
are: Messrs. M. F. Loewenstein, of Castle Bros., 
Wolf & Sons,; H. T. Fox, of Smith, Bell & Co.; 
Francisco Orti of Ortigas & Fisher; Walter 
E. Olsen, of W. E. Olsen & Co.; Carlos de las 
Heras, of the ‘“Tabacalera ;”” Mauro Prieto, of the 
“Germinal;”” Otto Ranft, of Germann & Co.; 
P. G. Eastwick, of the International Banking 
Corporation, and Edward B. Bruce, of Bruce 
Lawrence. Mr. Loewenstein is President of the 
Company and Mr. Eastwick Treasurer. 
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(Courtesy of Denniston & Sullivan.) 
TSU-HSI-TUAN-YU-K’ANG-YI-CHAO-YU-CHUANG-CH’ENG-SHOU-K UNG-CH’ING-HSIEN-CH’UNG-HSI 


HER MAJESTY, THE LATE EMPRESS DOWAGER OF CHINA 
One of the most remarkable women in history and for 46 years the virtual ruler of 400,000,900 people. 


The inscription over her gives her title and the expression for longevity:— 
10,000 years, 10,000 years, 10,000-10,000 years.” 
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HER MAJESTY, THE LATE EMPRESS DOWAGER OF CHINA, 


IN VARIOUS COURT COSTUMES 


(From original photographs) 
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if the events of the past six months are any 
criterion, the outlook for his success is very 
bright. 

As the result of foreign travel and liberal 
education, the Regent may be classed as a 
Progressive. As Prince he displayed great 
interest in all matters tending to benefit the 
Empire, and this trait has so far largely con- 
trolled his actions as Regent. On the other 
hand, the traditions of race and family, and 
the influences of his advisers, are conservative 
and reactionary. 

The first glimpse the world received of the 
character of the young Prince was when he 
visited Berlin after the Boxer troubles as the 
Imperial Envoy to make amends for the murder 
of Baron Kettler. He fulfilled the mission 
in a manly, dignified manner and elicited uni- 
versal admiration by refusing to degrade him- 
self by performing the “Kowtow” before the 
German Emperor. 

This tour of foreign countries in 1900 gave 
him the opportunity to study and observe 
Western customs, ideas, and progress, and on 
his return to Peking he urged the adoption of 
many innovations for the capital. It is said 
that he greatly embarrassed the late Empress 
Dowager by pertinent questions as to why 
the streets of Peking were not paved, why a 
water system was not installed, and why other 
equally revolutionary improvements were not 
adopted in the capital, It is also stated on 
high authority that his personal descriptions 
and reports to Her Majesty exercised great 
weight in turning her ideas and bringing around 
the many improvements which have since been 
made in Peking. During the interval between 
his return from Germany and his selection as 
Regent, Prince Ch’un was preparing for. his 
present high office by deep and zealous appli- 
cation to study. For several years he daily 
attended the Nobles’ School at Peking, giving 
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THE LATE EMPRESS DOWAGER AND HER FAVORITE ATTENDANTS 
THE EMPRESS DOWAGER IN THE CENTER WEARING THE FAMOUS PRARL CAPE 
From right to left: Her IMP#RIAL Majesty, THE EMpPRasS LUNG-YuU, THE CONSORT OF KuANG-HsU AND PRESENT 
EMPRESS DOWaAGER, (this is the best picture of Her Majesty yet taken); Lapy Yu-KENG, THE WIFE OF THE LATE CHINESE MINISTER TO FRANCE, 
AND HER TWO DAUGHTERS, THE LADIES YU, FIRST AND SECOND Court LADIES TO THE DOWAGER. ON THE LEFT is Hee HIGHNESS, JEN FeEH 
THE SECOND WIFE OF THE LATE EMPEROR KUANG-HsvU 
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THE LATE EMPRESS DOWAGER AND COURT LADIES 
(PRESS DOWAGER IN THE CENTER. ON HER RIGHT HAND THE EMPRESS LUNG-Yu, Consort oF KUANG Hsv, aNnp His SEconp WIFE Her HicH- 
NESS, JEN FkH. ON THE EMPRESS’S LEFT IS THE LADY SIGURGA, THE FOURTH DAUGHTER OF THE PRINCE OF CH’ING. IN THE RIGHT FOREGROUND 
STANDS THE CHIEF RUNUCH, LI LIRN-YING. OPPOSITE HIM IS THE SECOND EUNUCH, Ts’uI Yu-KuEI. OTHER EUNUCHS COMPLETE THE GROUP 
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TWO ORIGINAL PICTURES OF THE LATE EMPRESS DOWAGER 


From Miss Katharine Carl, an American lady who, in 1903, was commissioned to paint a portrait of the Dowager-Empress to be sent 
to the St. Louis Exhibition, the world has learned something of her personality. 

‘A perfectly proportioned figure, with head well set upon her shonlders, and a fine presence; really beantiful hands, daintily small and 
high-bred in shape; a symmetrical, well-formed head, with a good development above the rather large ears; jet-black hair, smoothly parted 
over a fine, broad brow; delicate, well-arched eyebrows; brilliant black eyes, set perfectly straight in the head; a high nose of the type the 
Chinese call ‘‘noble,’’ broad between the eyes and on a line with the forehead; an upper lip of great firmness; a rather large but beautiful 
mouth, with mobile red lips, which, when parted over her firm, white teeth, gave her smile a rare charm; a strong chin, but not of exag- 
gerated firmness, and with no marks of obstinacy. Had I not known she was nearing her 69th year, I should have thonght her a well-pre- 
served woman of 40. Being a widow, she used no cosmetics. Her face had the natural glow of health, and one could see that exquisite care 
and attention were bestowed upon everything concerning her toilet. Personal neatness and an excellent taste in the choice of becoming col- 
ours and ornaments enhanced this wonderfully youthful appearance, and a look of keen interest in her surroundings and remarkable intelli- 
gence crowned all these physical qualities and made an unusually attractive personality.” 





THE LATE EMPRESS DOWAGER AND LADIES OF HER COURT 
















RIRD’S EYE VIEW OF THE FOR- 
BIDDEN CITY. FROM COAL HILL, 
LOOKING SOUTH 


THE RULERS OF CHINA 
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special consideration to the study of higher 
mathematics, political science, and military 
matters. 

Punctuality and modesty characterized his 
attendance at this School, and to attain the 
former he frequently purchased his early break- 
fast from the street hawkers of Peking. At 
the same time he was also being initiated into 
the affairs of State. His first official appoint- 
ment in 1901, before his departure for Germany, 
was the command of the Plain White Manchu 
Banner Corps with rank of Lieutenant General. 
Near the close of his studies he was appointed 
at one jump as a supernumerary Grand Coun- 
cillor, the highest official body of the Empire, 
which brought him into close touch with the 
great statesmen of the day. These important 
duties, which were to prepare him for his future 
office, prevented his continued attendance at 
the School, but the lessons were sent to the 
Palace for him to take up after official hours. 
In February of 1908 he was made a full Grand 
Councillor, an honor only conferred on old and 
tried officials, thus placing him on equal foot- 
ing and rank with the most experienced wise 
men of the Empire. The appointment of the 
young Prince of Ch’un to the Grand Council 
was a step filled with import and significance, 
and foreshadowed his selection as the next 
ruler. In the Cabinet, composed of such old 
greybeards as the Prince of Ching, Shih-Hsu, 
Chang Chih-tung, and Iu Chuan-lin, with the 
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THE SELECTION OF THE ee eS ag 

In view of the many stories published pur- 
porting to give the real facts surrounding the 
selection of Pu-yi as Emperor and his father as 
Regent, it is quite clear aay this choice was 
decided on long ago by the Empress Dowager. 
His careful training and a it to the 
Grand Council leads veracity to the report 
published in THE Far EasteRN ReEvizWw in 
December last, which stated that the Empress 
Dowager had promised Viceroy Jung-lu, on the — 


marriage of his daughter to Ch’un in 


1902, that, if a son was born to them, he would | 


be selected to succeed Kuang-Hsu. Jungtu 


as Viceroy of Chihli had been the firm partisan — 
of the Dowager. In the reform movement 
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SECOND THRONE HALL, IMPERIAL PALACES, PEKING 


younger and more progressive Yuan Shih-kai, 
the Prince of Ch’un soon became conversant 
with all the leading political questions of the 
day, and had a share in the deliberations and 
decrees of this august body. He was shortly 
afterwards appointed a member of the Govern- 
ment Council, a body also composed of the high- 
est and oldest officials of the Empire, and then 
appointed a member of the Commission of Con- 
stitutional Reform. 


So for a long time previous to the death of 
the Emperor and Empress Dowager, Prince 
Chun had an intimate knowledge of affairs of 
State, participated in the sessions of the Grand 
Council, and was in full touch with the delib- 
erately considered policy of the Government. 
His foreign experience and study, imbued him 
with genuine progressive tendencies, and a firm 
belief in the benefits of a constitutional form of 
Government for his country, and a desire to 
organize and expand military, naval, and com- 
mercial affairs. It was in this manner that the 
late Empress carefully educated her choice for 
the Regency, so that the reins of government 
would fall into strong hands. The one great 
requisite for the occupant of the Throne, during 
the Regency, is a firm character to successfully 
enforce his will and ideas of reform against the 
certain opposition of the many old hard shell 
reactionaries filling the highest offices of the 
Empire. Judging from such r s as filter 
through the outside world, the Prince of 
Ch’un has stood the test, and it is becoming 
more and more evident that his will is law and 
must be obeyed. 


of 1898, the Em listened to his advisers 
and ordered Yuan-Shih-Kai to proceed to 
Tientsin, execute the Viceroy, return at 
once with his army to Peking. Instead of 
carrying out his orders, he gave Viceroy Jung-tu 
three days’ grace, which was sufficient time for 
him to proceed to Peking, apprise the Empress 
Dowager of the plot, and bring about the now 
celebrated coup d’état of 1898. Kuang-Hsu 
was imprisoned in his palace, deprived of power, 
and the reins of government seized by the 
Empress Dowager. Nothing is more natural 
than the Empress would bestow some high 
mark of appreciation on the Viceroy whose 
quick action again placed her in supreme con- 
trol, and after the marriage of Prince Ch’un to 
his daughter, and the birth of a son, the eleva- 
tion of Ch’un to the Grand Council—the only 
young prince thus honored—is sufficient proof - 
that the Dowager was faithfully carrying out 
her promise, and educating her choice for the 
Regency, although for reasons of State the 
official announcement of the election was not 
published to the world until the day of the 
Imperial deaths. 


Lady. Yu-Keng, a former tlady-in-waiting 
to the Dowager, in a letter to the Washington 
Star, tells the following story of the selection: 

‘The child Pu Yi was selected by their majes- 
ties the day before they died, and Prince Ch’un 
was designated by them to be the regent in an 
edict that appeared on the day before the 
Emperor died. Yuan Shih Kai, being a Chinese, 
could not under any circumstances, no matter 
how influential he might be, have anything to 
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THE LATE EMPRESS DOWAGER OF CHINA POSING AS THE GODDESS OF MERCY, WITH A DAUGHTER 
OF PRINCE CHING AND PRINCESS YUAN AS ATTENDANTS AND CHIEF RUNUCH LI LIAXG 
YING IN THE FOREGROUND PLAYING THE “‘FLUTR’”’ 


do with the selection of a successor to the throne. 
Even Prince Ching, who had a great deal more 
influence with Her late Majesty than ever Yuan 
did, had nothing to do with this selection. 

“On the 19th day of the eleventh moon, 
while the Emperor was still living, the Empress 
Dowager went to see him at his own palace 


DISMISSAL OF YUAN SHIH-KAI 
The first great act of the Prince Regent was 
the summary dismissal of Yuan Shih Kai, the 
ablest statesman and most progressive official 
of the Empire. By a stroke of the vermilion 
pencil he was deprived of all his honors, dis- 
missed from his high offices, and banished to 


tions of Yuan Shih-Kai, and after his death 
several chests full of such papers were found 
in his rooms by the Regent. One long spe- 
cial indictment against Yuan, directed to the 
Regent, concluded with the sentence, ‘Let Yuan 
be at once beheaded.”” Kuang Hsu, in the few 
opportunities he had for conversation with his 
friends, invariably brought up the subject of 
Yuan Shih-Kai’s treachery and his thirst for 
vengeance. So it was natural that on Prince 
Ch’un’s elevation to power he would remove 
his brother’s arch enemy. But not an inkling 
of his intentions leaked out to the world. To 
all appearances, Yuan was still all powerful 
and in favor, and an indispensable official to 
the Empire. 

But on the expiration of the period of official 
mourning the Grand Council met as usual, and 
the Regent presented an edict for the pardon 
of the reformer Kang Yu-Wei, the friend of 
Kuang Hsu, now a refugee in foreign countries. 
Yuan refused to sign it, and used rather strong 
language. A scene was averted then by the 
tact of old Prince Ching who invented a sudden 
indisposition which adjourned the meeting. 
Before the next day’s meeting the Regent 
called a special session of the Council, and hand- 
ed them an edict, dismissing Yuan and ordering 
them to sign it. It is stated that one of the 
Council attempted to argue the matter with 
the Regent, but was peremptorily ordered to 
close his mouth and sign the paper. The paper 
was signed. 

The next morning when Yuan appeared at 
the Council Room, he found the doors barred 
to his entrance, and before he could master his 
surprise and indignation, his dismissal, concealed 
in solicitous verbiage for his poor health, was 
harded him. Yuan fell back in a faint, fearing 
that the edict of dismissal was only preliminary 
to his death warrant. 


YUAN’S FLIGHT TO TIENTSIN 


It is quite evident that Yuan lost control of 
himself and fully expected to be executed, and 
his subsequent actions justify the belief that 
he contemplated some move to protect himself 
or save his life by flight. For sometime previous 
to the deaths at Peking, Yuan had endeavored 
to be relieved of all his high posts and ordered 
back to his former office as Viceroy of Chthli. 
Here he would command the modern-drilled 
army, previously organized and. trained to 
high stateYof efficiency under his direction. 
Yuan evidently had a premonition of the 





EMPEROR’S THRONE, 
CONFUCIAN TEMPLE, PEKING, FROM WHICH HE TEACHES THE CLASSICS 


(Ying Tai) to consult him regarding his suc- 
cessor. Kwang Hsu himself was the first one 
to suggest Pu Yi, his nephew, and after talking 
the matter over Their Majesties decided that 
Pu Yi should succeed, and as he was only four 
years old, his father, Prince Ch’un, should be 
appointed Regent, to rule until Pu Yi reached 
the age of eighteen years.” 


THRONE ON WHICH THE EMPEROR RESTS DURING THE ANNUAL NIGHT OF 


his home in Honan Province to “nurse his sick 
leg.”’ 

As noted above, Yuan had betrayed the late 
Emperor Kuang Hsu in 1898. The Emperor 
never forgave him, but could not avenge himself, 
owing to Yuan’s strong influence and favor with 
the Empress Dowager. Many of Kuang Hsu’s 
lonely hours were passed in writing denuncia- 


WORSHIP AT THE TEMPLE OF HEAVEN 


impending deaths and desired to be away from 
Peking and entrenched in a strong position 
when the crisis occurred. However, the Empress 
refused his petition, nor would she permit 
him to retire as he requested on account of his 
“sick leg.”’ 

The Viceroy of Chihli, Yang Shih Hsiang, was 
a creature of Yuan’s, and owed his post to Yuan’s 
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favor. When Yuan recovered his senses, he 
fled from the capital direct to Tientsin, travelling 
in the ordinary first class coach of the Railway. 
On arrival, he sent a message to his protégé, 
the Viceroy, that he was coming to cee him. 

It is said that, fearing death, Yuan’s intention 
was to enlist the co-operation of his favorite, 
and place himself at the head of his troops and 
defy the Regent. Whatever hopes Yuan 
cherished in this direction were quickly crushed 
by a message from Viceroy Yang refusing to 
receive him at his yamen. As the Viceroy 
went, so followed all the leading Tientsin ofh- 
cials, and to escape possible arrest, Yuan hastily 
entered the British settlement and secretly 
passed the night in the Astor House. 
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Ard so the Prince of Ch’un at once demon- 
strated his strength of character, firmness of 
will, ard also his ideas of clemency ard mercy. 
The world at first disapproved, but once the 
real reasons for Yuan’s dismissal were made 
public, the summary action of the Regent and 
the undoubted clemency shown in sparing 
Yuan’s life has won for him general respect 
and admiration. 


THE DISMISSAL OF SHENG-YUN. 


A more recent example of his character ard 
fixity of purpose in his policy is revealed in the 
prompt dismissal from office of Sheng Yun, 
the Viceroy of the Shen-Kan provinces. Several 
edicts have teen issued from the Throre, com- 
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Showing Effects of Shell Fire in 


Knowing that Yuan was courageous and 
resourceful and would cause trouble if his life 
Was in danger, his sudden departure from Peking 
alarmed the government. It is reported that 
a message was hurriedly dispatched to Yuan, 
informing him that his person was in no danger, 
and guaranteeing him safe escort if he would 
return to Peking and retire quietly to his home 
in Honan, Whatever ulterior designs the 
Regent held as to Yuan’s further punishment 
must remain a secret, and the world can only 
judge his action by sense of the Edict permitting 
him to retire on account of ill health. Yuan's 
betrayal of his friend and patron, the Emperor, 
in (898, was returned in fully by his protégés 
in Tientsin, when he fled to them for protection 
ind assistance after his downfall. 
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1900 


manding the Viceroys and Governors to create 
provincial assemblies and in other ways prepare 
for the constitution to be granted in seven years, 
and nearly all the provincial rulers have ini- 
tiated certain movements along these lines. 
Of course the idea of a constitution is repugnant 
to many of the old conservative officials, While 
pretending to co-operate, the reform movement 
is used as a cloak to create new sinecures for 
favorites and little real progress is made towards 
preparing the people for the exercise of their 
rights. But the wily, tactful old officials are 
careful, however, not to openly antagonize 
the new movement. All except Sheng Yun, 
the Viceroy of Shensi, and Kansu. Sometime 
ago he memorialized the Throne that the con- 
stitution could not be applied to his wild border 
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province of Kansu, where the inhabitants were 
far behird the rest of China in learning and 
civilization. The Regent gently reprimanded 
him on these views. The Viceroy, notwith- 
standing this concealed hint, imsisted that as 
far as Kansu province was concerned he was 
justified in his attitude and requested the priv- 
ilege of coming to Feking and verbally ex- 
plaining the situation. The Regent telegraphed 
back that he could submit his report either in 
writing ot by telegraph, but he could not leave 
his post. So Sheng Yun vented his opinions 
about the constitution rather freely by telegraph, 
andfat the same time expressed a strong desi 

to retire. He also suddenly developed all 
manner of alarming physical ailments which 
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necessitated a complete rest from the strenuous 
life of a Viceroy. 

The answer of the Regent was quick and to 
the point. The edict permitting the Viceroy 
to retire is as much a summary dismissal as 
was the one handed to Yuan Shih Kai, and 
again the Regent is seen in the role of a 
merciful ruler. 


IMPERIAL EDICT. 

Peking, 23rd June—‘The preparation for 
constitutional government is carried out in 
accordance with the Imperial Decrees of the 
late Empress, and upon Our succession to the 
Throne We also decreed to all the officials in 
Peking and provinces to obey Our desires to 
accomiplish the reforms started by the late 
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THE GREAT FURNACE, 


Temple of Heaven, Peking, in which is consumed yearly the 
burnt offering of a bullock ‘‘whole and without blemish.” 


HALL OF FASTING, 


THE GREAT ALTAR TO HEAVEN ON WHICH THE EMPEROR WOXkSHIPS. 


The base is 210 feet, middie terrace 150 feet, and top go feet in diameter, built wholly of 
white marble. (Tempie of Heaven.) 


Emperor. Sheng Yun, the Viceroy of Shen- 
Kan, has asked us to allow him to come up 
to Peking to state his views verbally and then 
We ordered him by wire to present a memorial, 
by telegraph if desired, as We are quite willing 
to hear the views of officials on various subjects. 
Now We have received his memorial in which 
he expresses his views on the constitution and 
his desire to retire from his post. We notice in 
the memorial and by his conduct that he wants 
to show his prejudiced obstinacy which We 
deem much to be deplored. We consider that 
he should be dealt with severely as a punish- 
ment for his conduct. However, considering 
his past merit, having served in remote prov- 
inces for many years, We simply grant him 
leave to retire as he requires.”’ 


To the outsider the stand taken by Sheng 
Yun in regard to the application of a constitu- 
tion to the uniettered savage and wild tribes 
of the Kansu border, is undoubtedly a correct 
one, but the fiat has gone forth that the con- 
stitution will be granted, and it behooves all 
officials to fall in line and lend their assistance 
to the scheme, or they will also lose their official 
heads under the axe of Ch’un. 


APPOINTMENT OF THE REACTIONARY 
HSI-LIANG 


One of his official acts, which gives rise to a 
suspicion that he is not completely free from 
the influences of the old reactionary party, 
was the recall of Viceroy Hsu Shih-Chang 
from Manchuria, and his promotion to the 
Presidency of the Railway Board, and filling 
the vacancy at Mukden by the transfer of 
Viceroy Hsi Liang from Yunnan. Viceroy 
Hsu had surrounded himself with the most 
brilliant and clever foreign educated officials 
of the Empire, and made considerable progress 
in developing the provinces. But under his 
régime, many important questions arose with 
Russia and Japan, which lagged along without 
any solution being arrived at by either side. 
There is little doubt that Manchuria, under 
Viceroy Hsu and his foreign educated officials, 
was the best administered viceroyalty of the 
Empire, and it is difficult at present to fathom 
the real reasons underlying the change of 
officials. The new Viceroy, Hsi Liang, is a 
Mongol and a pronounced: reactionary of the 
old school. It is also claimed that he has 
been under Russian influence for years. He 


Temple of Heaven, Peking, in which the Emperor rests 
during the night of worship. 
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MAIN PATH, 
Temple of Heaven. 


refuses to ride in a coach, preferring the 
sedanchair, criticizes the waste of money in 
erecting the fine, commodious modern Govern- 
ment Houses at Mukden, and is pulling to 
pieces the work of three years of the most 
enlightened provincial rulers of China. With 
his arrival, the many foreign educated officials 
have been either transferred or placed on wait- 
ing orders, and their places filled by reactionary 
favorites of the Viceroy, or left vacant under 
the plea of economy. 

This shuffle of the cards reveals a purpose on 
the part of China to pursue another line of 
policy in dealing with Manchurian affairs, and 
while it is possible the Regent may be justified 
in transferring those officials who have created 
some of the friction with Japan, and leaving 
the solution of pending issues to an entirely 
different set of officials, on the other hand the 
act is open to criticism, as the reforms initiated 
by the more progressive administration of 
Viceroy Hsu will be retarded by the reactionary 
tactics of Viceroy Hsi. 


A HARD WORKER 
The Regent has shown himself in many ways 
to be a tnan of action and a hard worker It 
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His IMPERIAL HIGHNESS, TSAI-YING, 
SECOND SON OF THE CELEBRATED PRINCE OF KUNG, AND HIS YOUNGEST SON H. I. H. PRINCE P’U jo. 
THE FIRST SON OF TSAI-YING, BY NAME P’U-WEI, WAS ADOPTED BY HIS UNCLE AND 
INHERITS THE TITLE OF THE PRINCE OF KUNG 


is reported that he goes to the Palace every 
morning about 3 o’clock. He first spends an 
hour or so in perusing the various memorials 
and then awaits the order to go into the Pres- 
ence-Chamber where he discusses the Imperial 
dicts to be issued that day with the Grand 
Councillors. After this is done, he sees the Em- 
press Dowager if there is any important matter 
which demands her indorsement. It is generally 
between ro and 11 a. m. before he can retire to 
his private rooms where he reads the memorials 
and sometimes holds a Conference with Prince 
Ching and the other Grand Councillors. The 
day’s work is over about noon when His Im- 
perial Highness goes home to his palace. 


The Regent appears to be a man thoroughly 
conversant with what is going on around him, 
and one of his first acts was to issue an order 
that anyone could present a petition or memorial 
to him direct, His servants were instructed 
that free access be granted all persons coming 
to deliver a letter or petition, and at the same 
time they were prohibited from causing the 
arrest of any one on their own responsibility, 
and warned against applying to him for posts 
for any of their friends. It is also reported 
that the Regent has placed a regular petition 
box in the palace, with a special deputy in 
charge. All representations concerning govern- 
ment matters are duly passed and presented to 
His Highness for perusal, but papers on private 
business or attacks on officials are unnoticed. 
The Regent has also cultivated the habit of a 
modern Haroun al Raschid, attiring himself 
in plain clothes and reconnoitering Peking to 
see for himself how his people are faring. Some- 


times from the depths of a Peking cart, again H. I. H. Prince P’U-JU, 
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foot, it is reported that the Regent flits about 
the city gathering his own ideas, and listening 
to the political gossip and comments of the shops. 


NEW ORDER OF THINGS IN THE PALACE 


So, when he has occasion to speak his mind, 
he does so in no uncertain manner. Cne of 
his first edicts, issued in January, came as a hot 
shot into the camp of the reactionary offici 
who thought they were pulling the wool over 
the eyes of the young ruler. His m 
quickly recalled them to their senses. “No 
one in the Government is really carrying out 
reforms, but they are merely using reforms as 


a aca for appointing partisans to desirable 
offices 


.’ This remark sheds a flood of light 
ee Sit Seni of the Regent whe is face | 
y informed as to what is transpiring agh-— 
out the Empire and is equally determined to 
carry out his ideas in the face of ition. — 
Reforrns must take place siowly in China, but 
a start has to be made and the machinery set 
in motion. ,.The machinery is moving now, 
and ponderously the wheels were inning 
torevolve. With the Prince’ of Ch’un at the 
lever, it is hoped that there will be no shutting 
off the steam Ade ee ; 
_ The Regent holds no illusions concerning the 
character of -his imperial associates and palace 
entourage The squabbles and fights of his 
Imperial cousins and the Manchus of the Court 
find little encouragement in his eyes. Palace 
intrigues, which were rife during the old régime, 
have been squashed with a str hand. The 


_ Majority of the Princes, Nobles, high Manchu 


officials are devoid of proper training for taking 
part in the government and while away their 


hours in idleness and pleasure, and creati 
discord within the palace. The Regent has 
put his foot down on ali this nonsense, and 
commanded the younger nobles to go to School. 
Prince Yu-Lang has been entrusted with the 
building of a new Nobles’ College, and the pleas- 
ure loving Manchu aristocrats must soon go to 
school and learn things. The influence of the 
Eunuchs urder the late Empress Dowager 
at times surpassed the power of the high officials 
of the Government, and it is reported that the 
head eunuch of Her Majesty grew so arrogant 
as to slap the face of a high police officer. The 
question of abolishing the eunuch system alto- 
gether has been discussed and met with the 
Regent’s approval, but as it is a matter largely 
affecting the present Empress Dowager he has 
courteously left it to her to decide, without 
essure from him. He has, however, accord- 
ing to native reports, personally requested the 





irom the more humble ricksha, and at times on BROTHER OF THE PRINCE OF KUNG AND COUSIN TO THE EMPEROR 
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Empress to instruct the head eunuch to pro- 
hibit the others of his class from freely entering 


the palaces in which they have no business and 


confine themselves to their own precints. Sev- 
eral officious eunuchs have been arrested and 
punished for interfering with State affairs, 
and Palace intrigues are being put down by 
rigorous means. 
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the others seemed to lend themselves as instru- 
ments to impeach high officials for purely per- 
sonal spite. 

The most influential Ministers of State, 
Grand Secretaries, Grand Councillors, Viceroys, 
Governors, and others were denounced for start- 

and misappropriations: Grand 
Na Tung, Chang Chih-tung, Sun 


ling crimes 
Secretaries 
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instructed along the old lines it will be of little 
practical value. The Empress Dowager is 
also taking great interest in her little nephew’s 
education. It is reported that His Majesty is 
a bright and apt little scholar, and has already 
mastered many of the ideographs of the lan- 
guage. The Regent has also appointed His 
Excellency Chang Te-yi, the Ex-Minister to 


THE PRINCES WHO LOST THE THRONE 


His IMPERIAL HIGHNESS, PRINCE P’U-CHUN 


SON OF TSAI-YI (PRINCE TUAN), THE BOXER PRINCE; ADOPTED AS 
POSTHUMOUS HEIR TO EMPEROR TUNGCHIN IN JAN. 1900, AND 
HEIR APPARENT TO EMPEROR KUANG-HSU; DISINHERITED IN 
NOV., I90I1, OWING TO PRESSURE OF FOREIGN POWERS 


FRENZIED IMPEACHMENTS. 


Many charges and countercharges of corrup- 
tion ard maladministration of officials in power 
were circulating in Peking at the beginning 
of the new reign. The Censorate whose duty 
was to expose these matters to the Throne, 
had for various reasons been timorous in attack- 
ing officials high in favor, but the Regent reas- 
sured and encouraged them to discharge their 
duty without fear or favor. As a result de- 
nunciations and impeachments followed in 
rapid succession. Hardly an official escaped. 
Fora while it looked as though every high dig- 
nitary of the government would he implicated 
in some alleged fraud or charged with incapacity, 
and there would be no honest officials left to 
investigate and try the indictments. While 
the opportunity was availed of by honest cen- 
sors to make suggestions on government affairs 
or denounce really worthless or corrupt officials, 
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Chia-nai, Presidents Chen-pi, Yang Shih-Chi- 
Viceroys Hsu Shih-Chang and Yang Shih, 
Hsiang, Governors of Honan, Shantung, Anhui, 
and Chekiang, and Yuan Shih-kai were all 
charged with grave crimes against the country. 

It is needless to go into these accusations as 
al] the officials are still in power, with the ex- 
ception of Chen-pi, the President of the Board 
of Communications. His case was flagrant, 
and in addition he incurred the hostility of 
British interests, so he had to go 


EDUCATION OF THE EMPEROR. 


In the education of the young Emperor, the 
Regent shows much solicitude. He has com- 
manded Chang-Chih-tung and Yung-Chung, 
the President and Vice-President of the Board 
of Education, to follow the regulations for the 
public schools, so his son will derive the fullest 
benefits from his schooling, fearing that if 
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His IMPERIAL H-:GHNESS, PRINCE PU-LUN 


THE FIRST IN LINE OF THE SUCCESSION; ELDEST SON OF PRINCE TSAI- 
CHIH WHO WAS HEIR TO YI-WEI, FIRST SON OF EMPEROR TAO-KUANG. 
ONE OF THE BRAINY ANDABLE PRINCES OF THE IMPERIAL CLAN. VISIT- 
ED AMERICA AS IMPERIAL COMMISSIONER TO THE ST. LOUIS EXPOSITION 


Great Britain, as the Emperor’s instructur in 
English. 


THE REGENT’S ECONOMY. 

From the reports which have leaked through 
the palace gates to the outside world the Regent 
is practising strict economy in the expenditure 
of the Imperial finances and has set a personal 
example to his Imperial relations and high 
officials, An allowance of Taels 200,000 was 
appropriated for his personal expenses, but he 
cut it down to Taels 150,000 as being an ample 
sum, In the question of the expenses attend- 
ing the funeral of the late Emperor, the Regent 
exercised the right of audit and refused to author- 
ize the excessive charges. A huge sum was 
appropriated and expended, but on auditing 
the accounts the flagrant misuse of money 
and exorbitant charges for certain items were 
so apparent, that the Regent simply refused to 
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(From a Recent Photograph 





Prince CH’ING anpD His FAVORITE GRAND CHILD 
(From a Photograph taken previous to 1900.) 


Hts IMPERIAL HIGHNESS YI-KUANG, THE PRINCE OF CH’ING 


PRESIDENT OF THE IMPERIAL GRAND COUNCIL AT PEKING, AND COMP- 
TROLLER-GENERAL OF THE WAIWU-PU (MINISTRY OF FOREIGN AFFAIRS). 
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THE SONS OF THE PRINCE OF CH’ING 
H. I. H. Prince TSAI-CHEN, 


NVOY TO CORONATION OF KING EDWARD: NOW ON SPECIAL 
EMBASSY TO RETURN THANKS TO EMPEROR OF JAPAN FOR SENDING 
IMPERIAL REPRESENTATIVE TO EMPEROR KUANG-HSU'S FUNERAL. 





H I. H. Prince TSAI-FU, 


IMPERIAL REPRESENTATIVE ACCOMPANYING H. BE. TANG SHAU-YI OW THE 
SPECIAL EMBASSY TO RETURN THANES TO AMERICA FOR THE REMISSION 
OF THE INDEMNITY, AND TO STUDY THE FINANCIAL SYSTEMS OF EUROPE. 
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His HiGHNESS, SHAN-CH’I; Prince SU 


THE ‘‘IRON-CAPPRD PRINCE’? WHO ALONE IN THE ASSEMBLY OF PRINCES, IN 1900, PROTESTED 
AGAINST THE “BOXER”? MOVEMENT. COMPTROLLER GENERAL OF THE IMPERIAL CLAN COURT, 
PRESIDENT OF THE BOARD OF THE INTERIOR, PRESIDENT OF THE BOARD OF NAVAL RE- 
ORGANIZATION, ETC. ONE OF THE FOREMOST OFFICIALS OF THE EMPIRE. 
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allow the money to be paid, and severely re- 
primanded the officials responsible for the 
“squeeze.”” In the building of the mausoleum 
for the late Empress Dowager, Prince Tsai 
Chen, who is superintending the erection, sub- 
mitted an estimate of Taels 3,000,000, but the 
Regent cut it down a million taels. In the 
matter of salaries, allowances, and general ex- 
penses of the Palace, there has been a marked 
decrease. 


MAKING THE PRINCES WORK. 


Perhaps the most noticeable effect of the new 
régime is the fact that the Regent intends to 
overturn old traditions and customs in regard 
to the exclusiveness of his Imperial relatives, and 
instead of drawing large sums from the State 
and spending their lives in indolence and luxury, 
they will henceforth have to work for their 
allowance. As far as possible members of the 
Imperial Clan, who are fitted through learning 
and experience, are being appointed to posts of 
activity and made to take their part in the 
affairs of state. Some are being sent abroad 
to secure the benefit of foreign travel, and open 
their eyes to the great world of the West which 
has heretofore been a sealed book and beneath 
their dignity to explore. 


THE PRINCE OF KUNG. 


The older generation of statesmen, who have 
so long guided the affairs of China, will soon 
pass away, and younger blood must take their 
place. ye venerable Prince of Ching, the 
Imperial Statesman who has virtually directed 
the work of the Grand Council andthe Wai-wu- 
pu for many years, is now too old to stand 
the strain, and has prayed to be permitted to 
retire. As it is cutomary to have at least one 
member of the Imperial family on these Boards, 
the Regent is now seeking amongst his cousins 
a suitable successor for this post. The most 
probable selection for this important office is 
His Highness Pu-wei, the Prince of Kung, a 
young man who has already shown a marked 
talent inherited from his celebrated grandfather, 
the Prince of Kung, the great Statesman and 
Regent of the last generation. This young 
Imperial Prince is a Lieutenant General of the 
Manchu Red Banner Corps, Acting Comptroller 
of the Imperial Clan Court, and last year was 
appointed by the Empress Dowager as High 
Commissioner for the Suppression of Opium, 
a post which he still occupies. Since then the 
opium question has loomed large in China, and 
the edicts issued from the Throne leave no room 
for doubt as to their sincerity in dealing with 
the subject. The Prince of Kung has a huge 
task on his hands, and one which will tax his 
ability. Up to the present he seems to have 
made corisiderable progress in his work, as the 
use of opium throughout the Empire is on the 
wane. While his qualifications for a place on 
the Grand Council are better ‘than some of the 
other princes, the best selection is undoubtedly 
His Imperial Highness Prince Pu-Lun. 


PRINCE PU-JU. 

In connection with the little Imperial Prince 
Pu-ju, a story from Peking concerning him 
recently found its way into print. It appears 
that, when returning from the May races at 
Peking, the French Chargé d’Affaires jostled 
against the cart in which Pu-ju, Prince Kung’s 
brother, was riding, and the young prince struck 
the diplomat across the face. An apology 
was demanded and refused, so the Legation 
Flay was hauled down. and the Chinese Govern- 
ment given three days in which to apologize. 
The same story related that the other legations 
also took the matter up, and decided that in the 
event of the refusal of the Chinese Government 
te make honorable amends, all the Foreign 
fags would be hauled down and diplomatic 
intercourse broken off. As this contingency 
did not oceur, the inference is that the apology 
was forthcominy, and, if the story is true, it 
seems natural to conclude that the fiery little 
Manchu received a well merited lecture and 
rebuke from his Imperial uncle, the Regent, 
for the loss of face of China. 


PRINCE PU-LUN. 
According to the time honored traditions 
of the Empire, Prince Pu-Lun was the legitt- 
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THe PRINCE OF THE HA-LA 
TRIBE OF MONGOLS 


mate and rightful heir to the Throne’and should 
have been selected on the demise of Kuang Hsu, 
as will be clear on a brief résumé of his genealogy. 
The first son of Emperor Tao Kuang, who died 
in 1850, was named Yi-wei. He died without 
issue. The second son Yi-Kang also died child- 
less. Yi-Chih, the third son, had one heir, 
Prince Tsai-chih, who was therefore the first 
in line of succession. In addition, Tsai-Chih 
was by Imperial Decree of Emperor Hsien-Fang 
ordered to become adoptive to Yi-wei and 
perform the sacra, which brought him also in 
line as the direct heir of the first son of Tao 
Kuang. 





THE FAVORITE SON OF PRINCE SU, 
[EIR TO THE TITLE. LATELY ORDERED TO 
GERMANY TO STUDY FOR A NAVAL CAREER 


_On the death of Emperor Hsien Feng in 1861, 
is son Tsai-Chun became Emperor under the 
ame of Tung-Chih. He died in 1875. Now, 
ccording to Chinese custom, the successor 
hould come from the following generation, 
rhich would have brought the choice to the 
Idest representative of the Pu generation, or 
he first son of Tsai-Chih. This son'is Pu-Lun. 
ut the old Empress Dowager overturned the 
‘aditions of the Empire, and placed the son 
fher sister, Kuang-Hsu, of the same generation 
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|PRIncE OF TE-LO-T#-HAN 
MONGOLS 


of Tung Chih, »m the throne. On the death of 
Kuang Hsu without issue, the succession should, 
according to tradition, have again reverted to 
the eldest representative of the Pu generation, 
but here again the determined old Empress im- 
pesed her stern will, and selected Pu-yi, the son 
of the Prince of Ch’un, as the occupant of the 
Dragon Throne. 





DuKE GUNG 


SON OF PRINCE CHUAN, ONE OF THE IRON 
CAPPED PRINCES 


So rightly or wrongly according to the view- 
point, Prince Pu-Lun has been twice maneu- 
vered out of the succession. Both Pu-Lun 
and Pu-wei (Prince Kung) were legitimate as- 
pirants for Imperial honors, and both had many 
partisans in the Imperial Clan, It is reported 
that many of the palace intrigues, occurring 
after the death of Kuang Hsu, had for their 
object the furtherance of their desires to become 
Emperor in place of the son of Prince Ch’un. 
However, the will of the Empress Dowager 
has been enforced, Pu Yi reigns as Emperor 
Hsuan Tung, and the disappointed claimants 


have fallen in line, and are now lending. their . 


cordial support to the administration of the 
Regent. 

Prince Pu-Lun is one of che most intellectual 
and advanced representatives of the Imperial] 








‘Duxe TAH 
SON OF PRINCE NA 


family. Although still a young man, he has 
filled some important pusitions. Since his 
appointment in 1896 to the command of the 
Bordered Yellow Manchu Banner, he has held 
the command of the Plain Red, Bordered 
Yellow and Blue Banner Corps. In i904 he 
was sent as Imperial Commissioner to the St. 
Louis Exposition. . While in the United States 
he was received at the White House by President 
Roosevelt and met many prominent officials. 
This experience greatly broadened his views, 
and like the Regent he is heartily in favor of 
such reforms which will elevate and benefit his 
country. In 1907 he was appointed to the 
Presidency of the Senate. is body is an 
assembly of Ministers whose duty it is to confer 


THE Heir To H. H. Princk NA 
DZASSAK OF THE KAALKA MONGOLS 


on state matters and prepare the foundations 
of constitutional ernment. Prince Pu-Lun 
and the Grand et ary Sun Chia-nai were 
appointed by the Empress Dowager to preside 
over this body, which was ordered to prepare | 
details of the proposed scheme of a consti = 
and confer with the Throne. In this work the 

young prince collaborated with the older states- 
men and worked in harmony with the Regent, 
who was then a member of the Commission on 
Constitutidnal Reform. The regulations drawn 
up by the Prince of Ching and Prince Pu-Lun and 
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THE CELEBRATED STATESMAN AND REGENT OF THE LAST ze Bechet 2 Sarees NATE é 


GENERATION 


Hts IMPERIAL HIGHNESS, PRINCE YU-LANG 


H. I. H. YI-HSIN, THE PRINCE OF KUNG IMPERIAL REPRESENTATIVE TO WELCOME THE AMERICAN FLEET AT 


Pictures of his son Tsai-Ying and his grandson P’u-Ju are shown AMOY, 1908; PRESIDENT OF THE NOBLES’ COLLEGE; COMMANDANT 
On page 67 OF PALACE GUARDS, ETC. 
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H. I. H. Prince TSAI-CHIH 

H. H. Prince LI (SHIH-TO), SON OF VI-CHI, WHO WAS 3fd SON OF EMPEROR 

ONE OF THE IRON-CAPPED PRINCES; PRESIDENT TAU-KUANG; ADOPTED BY HIS UNCLE, Va-WEI, 

OF THE IMPERIAL CLAN COURT AND LIEU- FIRST SON OF THE EMPEROR. HE IS THE 

TENANT GENERAL, OF THE BORDERED FATHER OF THE BRILLIANT YOUNG PRINCE 
WHITE MANCHU BANNER CORPS : PU-LUN 


H. H. Prince NA (NavYENT’v) 

A PRINCE OF THE FIRST ORDER AND DZASSAK 

OF THE KHALKA MONGOLS. GRAND CHAM- 

BERLAIN OF THE COURT, AND LT. GEN. OF 

THE BORDERED YELLOW BANNER CORPS. ONE 

OF THE MOST POWERFUL, PRINCES OF THE 
) - EMPIRE 
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other ministers, providing for the initial step of 
establishing Previncial Assemblies, met with 
the approval of the Throne and an edict was 
issued ordering the plan to be placed in execu- 
tion. So here is an Imperial Prince that will be 
heard from later on; and his selection to fill the 
vacancy on the retirement of the Prince of 
Ching seems quite probable, In the event of 


A PALACE ARCHWAY 
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PRINCE YU-LANG. 

One of the members of the Imperial Clan, 
who has recently risen to prominence and who 
has also shown marked ability, is Prince Yu- 
lang. Heisa direct descendant of the Princes of 
Ting. The first prince of this house was the 
eldest son of Emperor Chien Lung, who reigned 


from 1736 to 1796, but the succession passed 
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PROSPECT OR “‘COAL” HILL 


Immediately north of the Palaces, an artificial mound 150 ft. high, with five 
summits. Here the last Ming Emperor hanged himselj when the 


Manchus tock Peking tn 1644 


. THE LADIES OF THE COURT, PEKING 
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was his first trip away from Peking on official 
business. Under the new Regent Pricce Yu- 
lang has been appointed Commandant of the 
Palace Guards akd President of the Nobles’ 
College. The Regent has entrusted to his 
charge the building of a new modern college 
for the Nobles, and as the funds are provided, 
this work will be carfied out. YVu-Jang is about 


A PALACE PAVILION 





A VIEW FROM THE DRUM TOWER, PEKING 


LOWER ROW, FROM LEFT TO RIGHT: 2D DAUGHTER OF PRINCE CHING; 4TH DAUGHTER OF PRINCE CHING; PRINCESS SHUN, THE IMPERIAL PRINCESS; 
LATE EMPRESS DOWAGER; PRINCESS CHUN (WIFE OF THE PRESENT REGENT); 3D DAUGHTER OF PRINCE CHING; 6TH DAUGHTER OF 


PRINCE CHING. 


UPPER ROW: MISS WANG (INTERPRETER); LADY YU-KENG, LADY YU, LaDY ¥U, IST AND 2nd COURT 


LADIES; LADY YUAN}; PRINCESS TSAI CHEN; PRINCESS SHU. 


the death of the young Emperor Hsuan Tung 
the question of the succession will again be 
reopened and, if old traditions are preserved, 
the legitimate choice must rest with the eldest 
representative in direct line of the next genera- 
tion, which in this case is the infant son of 
Prince Pu-Lun, by name Yu-tsun, This con- 
ingency would make Pu-Lun Regent. 


to the 15th son instead. Prince Yu-lang is a 
typical representative of the old Manchu race, 
as will be seen from his pictures. He has held 
several minor official posts at the capital, the 
most important as Vice-President of the Board 
of Interior in 1906. He was appointed last 
year as the Imperial Representative to welcome 
the American Battleship fleet at Amoy. This 


40 years of age, and is destined to take a high 
place in the affairs of China during the next 
decade. 


THE REGENT’S BROTHERS. 
Two of the most interesting of the Imperial 
Princes are the brothers of the Regent, Their 
Highnesses Tsai Hsun and Tsai Tao. Neither 
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has taken any active part in the affairs 
of state. As brothers of the late Emperor 
Kuang-Hsu and the Regent, they of course 
are the most important of all the Imperial 
Clan. Their chief official duty seems to con- 
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v2 His ExcELLENcY CHANG CHIH T’UNG, 
FORMER VICEROY OF THE LIANG HU PROVINCES. 
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VIEW FROM ABOVE THE SUMMER PALACES 





GRAND SECRETARY, 


GRAND COUNCILLOR, PRESIDENT OF, THE BOARD OF EDUCATION, ETC. 
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sist in representing the Son of Heaven in pray- 
ing for rain, or snow, or performing the many 
sacrificial duties at the various temples. The 
Regent has found for them useful occupation 
by appointing them to the commands of the 
Palace Guards, and it was recently reported 
that he had selected Tsai Tao to visit Russia 
to return thanks to the Czar for sending a 
representative to the funeral of the late Emperor 
Kuang-Hsu, but H. E. Tai Hung-Tzu, the Pres- 
ident of the Board of Laws, was sent instead. 


ELIMINATION OF PU-KUANG. 


In the light of recent events, which explain 
the motives of the late Empress Dowager in 
choosing Pu-yi, the son of Prince Chun, as 
Emperor, it is interesting to follow the carefully 


laid plans by which the crafty old lady sought 
to eliminate any opposition to the choice through 
the claims of his only first cousin. The first 
Prince of Ch’un was married to a sister of the 
Empress Dowager, and had five sons. The 
first, Tsai-Kuang, died without issue. The 
second, Kuang-Hsu (Tsai-tien), was made Em- 
peror, and finally died without an heir. Tsai- 


Feng, the third son and heir to the title, had two 
sons. Tsai-Hsun, the fourth son, had one heir 
named Pu-Kuang. Tsai-Tao, the fifth son, has 
no issue. 


When the Dowager decided on making the 
son of Tsai Feng Emperor, she proceeded to 
clear the way, hv eliminating his one rival in 
the family, Pu-Kuang, the son of Tsai-Hsun. 
Tsai Tao was ordered to become adoptive to 
Yi-Mo, a prince of another branch, and Pu- 
Kuang was then adopted as his heir. This 
shuffle of the cards left only the son of Tsai 
Feng in line. without-fear of any claims from 
his cousin. 


THE PRINCE OF CHING. 


The oldest and abiest of China’s statesmen 
holding office to-day is the venerable Prince of 
Ching. 


Vi-K’uang, better known as the. Prince of 


Ching, was born in 1836 and succeeded to his 


father’s title as Prince of the Second Order in 
1884. His first political post was that of Pres_ 
ident of the now abolished Tsung Li-yamen 
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or State Department. The following year he 
became Second Director of the Imperial Clan 
Courtland Associate Director of the Board of 
Admiralty. His next posts were Grand Cham- 
beriain, Vice-President of the Imperial Clan 


MARBLE PILLARS AT THE IMPERIAL TOMBS 


Court, Lieut.-General of the Bordered Yellow 
Banner and from August, 1891, Superintendent 
of Customs and Octroiat Peking. In the follow- 
ing month he became Director-General of the 
Buard of Admiraltv. In 1894, besides being 
elevated to the position of Prince of the First 
Order, he received the posts of Director of the 
Imperial Equipage and Superintendent of the 
Imperial Armoury. His next post was President 
of the Council of Government (April 1901) and 
a’ few months fater he again became President 
of the Tsung Li-yamen, His next offices were: 
Grand Councillor (1903); President of the 
Council of Army Organization (1903), and 
Comptroller-General of the Army Board (1907). 
As High Commissioner he was appointed to 
negotiate the anti-bellum treaty with Japan 
and that regarding Manchuria in December, 
1905, and he was one of the Plenipotentiaries 
who signed the Peace Protocol in rg01. _ Though 
high in the favor of the late Empress Dowager, 
he was unpopular with the Emperor Kuang Hsu 

The Prince of Ching belongs to the progressive 
wing of the Grand Council, and, in 1900, he, 
with Jung Lu, the then Viceroy of Chihli, was 
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instrumental in postponing the attacks on the 
Legations. He has directed the affairs of China 
through many crisis, been actuated by sincere 
and patriotic motives in his official actions, 
and has given the best part of his life to the 
service of the Empire. Although it is claimed 
that he is neither a strong or brilliant statesman, 


IMPERIAL HOT SPRINGS, NEAR PEKING 
( Marble baths are provided for the Imperial Family, but no longer visited). 


His IMPERIAL HIGHNESS, Prince YU-LANG 
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and too weak to influence his colleagues on any 
matter of state, his record is full of incidents pe 
which elevate him high above any of the other — — 

| : Chinese diplomats of the last decade. During : 
Be ee | sits . : Fhe a | the life of the late Empress his influence was 
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greater than that of any other official. While 


IMPERIAL HOT SPRINGS, NEAR PEKING Yuan-Shih-kai also carried great weight in the 
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decisions of the Empress in certain matters of 
government, he was a Chinese, and as such im- 
possible to surmount the racial barrier existing 
between Manchu and the conquered race. The 
Prince of Ching, as the representative of the 
Imperial family on the Grand Council and 
Senior President of the Wai-wu-pu, exercised 
at all times the predominant influence with the 
Throne, and to-day, although aged and infirm 


and prayitig for retirément, he still has the full 


confidence of the Regent. On his withdrawal 
from office, another member of the Imperial 
family will be appointed as his successor, and 
whether it is the Prince of Kung or Prince 
Pu-iun, it is natural that they too will inherit 
the same power and influence with the Regent 
as the only Imperial Manchu representatives on 
these high boards. 


PRINCE TSAI-CHEN. 


The Prince of Ching has two sons and many 
daughters. The eldest son, Prince Tsai-Chen, 
is accounted one of the best looking of all the 
Manchu Princes, and at the same time has the 
reputation of being the celestial prototype of 
Don Juan and the most accomplished rake 
and debauché in Peking. He has filled several 
impottant official positions. His first appoint- 
ment was the command of the Bordered White 
Manchu Banner Corps in 1901. 





THE Late KWANG-HSU, Emperor OF CHINA 
(TSAI T’IEN) 


BORN AUGUST 1872; DIED NOVEMBER, 1908 


press Dowager, were really the patronage of 
his father The Prince of Ching. 

An aspirant for gubernatorial honors was 
Gen. Tuan Chih-Kuei, the Commandant of the 
Tientsin Mcedern-Drilled Military Police. Know- 
ing the weakness of the young prince he sent 


and his son, the Prince, compelled to resign all 
appointments in May 1907. For two years he 
has nominally been in disgrace, but the Regent 
has apparently restored him to favor, by ap- 
pointing him as Special Envoy to return the 
Imperial thanks to the Emperor of Japan for 
sending Prince Fushimi to attend the funera] 
of the late Emperor Kuang Hsu. 

Reports from Peking state that the selection 
of Tsai Chen for this mission has created some 
bad feeling in Japan. Prince Fushimi, the 
Japanese Envoy to the funeral of Emperor 
Kuang Hsu, is an Imperial Prince of the first 
rank, and he was attended by a large suite 
of officials on his mission. It is claimed that 
the Japanese embassy committed some diplo- 
matic blunders while in Peking which the 
Chinese deeply resented. The invitations issued 
to the banquet tendered by Prince Fushimi 
in honor of the Imperial Princes of China, were 
improperly worded, and instead of being signed 
by the Prince, bore the signature of an unde: 
official. Prince Kung indignantly returned 
the invitation. “Prince Fushimi’s embassy re- 
turned to Japan carrying with them the resent- 
ment of the Regent and the Imperial Clan, and 
the appointment of Prince Tsai-Chen to return 
thanks for this mission is constructed by the 
Japanese as evidence of the Regent’s disap~ 
proval. 





THE FUNERAL OF THE LATE EMPEROR: THE HEAD OF THE PROCESSION 


In the following year he was sent as special] 
ambassador to the Coronation of King Edward, 
and in 1903 was made President of the Board 
of Commerce. In 1904 he was appointed 
Minister of the Presence, and in 1906 carried 
out a special mission to Manchuria to report 
on conditions. 

The result of the mission was the reorganiza- 
tion of Manchuria into a Viceroyalty and the 
creation of three new Governorships, which, 
although nominally at the disposal of the Em- 
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A FUNERAL CATAFALOUE 
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him as a gift for his harem one of the most 
beautiful and accomplished Chinese girls of 
the North, Tsai-Chen was charmed with the 
bribe, accepted it, and Tuan Chih-Kuei was 
appointed Governor of Heilungkiang Province 
by Imperial Edict. But he never reached 
his post. A censor denounced Tuan to the 
Throne for bribing Tsai-Chen with the gift 
of a concubine, and the latter for accepting the 
present. Despite the undoubted power and 
influence of Prince Ching, Tuan was degraded, 


AN ELABORATE CATAFALQUE 


Tsai-Chen, while the eldest son of the Prince of 
Ching, does not inherit his father’s rank of Prin- 
ce of the First Order, as, under Chinese law, 
the rank decreases each generation until] 
finally the descendants reach the level of com. 
missioners, unless the title is bestowed without 
diminution. In addition to his inferiority in 
rank, his past record and disgrace detract from 
his standing So it is claimed that Tsai-Chen’s 
appointment will increase the friction between 
the two countries. 





A PEEING FUNERAL 


These funeral scenes of high officials are reproduced as a comparison to the eloborate cortege pictured on the following page. 
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SCENES FROM THE FUNERAL PROCESSION OF THE LATE EMPEROR, KUANG-HSU 


PEKING, MAY 1909. 
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A Visit to the New Factory of the Chee Hsin Cement Company, 
Limited, at Tangshan, N. China 


The-above factory is situated at the foot of 
a hill, called ‘‘Tong-shan,” north-east of a 
village of the same name, generally known 
as the mining-centre of North-China, the site 
of the large locomotive and car-shops of the 
imperial railways of N. China, as well as the 
Mining and Railway Engineering College. 


and are of excellent quality. A double track 
of narrow-gauge railway connects the works 
with the quarries. 

Brought in in tip-waggons, the raw-materials 
are given into ‘‘Stone-Crushers,” where they 
get broken to small pieces, and from which 
they are elevated to “Revolving Drying-Drums” 
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‘“‘the cement-clinker”’ are being burnt. Each 
rotary-kiln is about roo feet long. By the 
revolutions of the kilns the raw-flour moves 
towards the lower part of the kilns and meets 
on the way a dust-coal-flame, by which it con- 
globates, thus forming the ‘“‘cemenht-clinker.’’ 
The compact material (clinker) then fall auto- 
matically into ‘‘cooling-drums,” arranged 
under the rotary-kilns. These “‘cooling-driims”’ 
produce hot-air, which is partly used for drying 
the dust coal for burning clinker, and for 





VIEWS OF THE CHEE HSIN CEMENT COMPANY’S PLANT AT TONGSHAN, CHINA 


By the courtesy of the directors of the 
Chee Hsin Cement Company, Limited, I had the 
opportunity to visit their newly erected works, 
and I was greatly surprised of what I became 
to see. 

In huge buildings—a very rare sight in China, 
indeed—machinery of the latest type only has 
been erected for the process of burning and 
grinding Portland Cement. 


for being dried by the surplus heat of the 
‘“Rotary-Kilns.”’ 

From the ‘“‘Drying Drums” the broken ma- 
terials are conveyed to Silos for Raw-Material 
and from there to the ‘‘Kominors’’—large 
Ball-mills, each containing about 2 tons of 
steel balls. In these “‘Kominors’’ the raw- 
materials get coarse-ground, before being trans- 
ported to the so-called ‘‘Dana”’ tube-mills, 


burning clinker as well (air-combustion in the 
rotary-kilns). I noticed that the whole work, 
from the moment in which the raw-materials 
pass the stone crushers until the burnt clinker 
leaves the cooling-drums underneath the rotary- 
kilns, has been done automatically. 

The coal for burning clinker is being burnt 
in a special drying drum before it passes a 
ball-mill and a tube-mill, after which it gets 





The whole machinery is driven by a 750 hp. 
compound steam engine of the newest style, 
the steam being produced in 3 sets of up-to- 
date Babcock-Wilcox Water-tube Boilers. Elec- 
tric light is installed throughout the factory. 

The raw-materials for the cement are found 
in enormous quantities in the “Tongshan Hill,” 


WHERE THE TILES ARE MANUFACTURED 


where they are ground to a very fine flour. 
These tube-mills are partly filled with flintstones- 
Transportworms arranged under the tube-mills 
bring the raw-flour about 50 feet high into 
Rawflour-Silos, built on tep of the ‘‘Rotary- 
Kilns.”” Special emptying-works carry the re- 
quired raw-flour into these kilns, in which 


transported to coal-flour-silos: By special vent- 
ilators the coal gets, together with hot-air, 
blown into the rotary-kiins. 

Exact the same arrangements for grinding 
the “Clinker” have been made as for grinding 
the raw-materials, viz: Ball-milis, Tube-mills, 
the necessary Transportworms, etc. 
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The cement, which passed the cement-tuhe- 
mill, shows an astonishing fineness. 


The ground cement is transported from the 
tube-mills to a large godown by means of an 
endless india-rubber transport band. On 
each side of this godown there are large sheds 
for storing the packed cement (packed in 
wooden and iron barrels as well as in bags), 
and railway-sidings connect these sheds with 
the Imperial Railways of N. China. 


There seems to be a great demand on cement 
in North China, and both, directors as well 
as the management of the Chee Hsin Cement 
Company, are to be congratulated on this 
promising enterprise. Pe hw he 


* MINING OUTPUT OF THE PHILIPPINES 


Productton.—Table III,—Production of gold 
and silver by Troy ounces. Compiled by H. G. 
Ferguson. 
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been in the experimental stage and hat capital 
has held aloof awaiting results, it is fair to pre- 
sume that this rate of increase will continue 
during the present year. 


From investigations carried on by Messrs. 
Goodman and Ferguson, of the Division of 
Mines, the results of which are set forth more 
fully in the forthcoming annual bulletin, 
The Mineral Resources of the Philippine Islands, 
we are able to make the foliowing statements, 





ANOTHER VIEW OF INTERIOR OF CHEE HSIN CEMENT PLANT 


A splendidly furnished laboratory being 
established in a byhouse of the offices. 

In a separate department for cement articles 
beautiful cement mosaic tiles of all designs 
and colours are being made, for which the 
Chee Hsin Cement Company use their own 
cement. The same department also turns 
out other cement-article;, such as cement- 
paving tiles, pressed, grooved and smuoth, for 
side-walks, verandahs, etc., cement drain 
pipes, of different sizes, round and oval, further 








SourcE GoLp SILVER c 
1907 1908 1907 1908 
Ambos Camarines... 100 3,4706 7 1905 
Mountain Prov- 
ince 'a................. 3,888b 6,690b Not given 2,120b 
Sorsogon (Masba- 
SSA 352 30 76 10 
dieu aicinn --— 2706 —— 30b 
Tora, _......... 4,540 10,460 &3 2,350 








a. The former provinces of Benguet and Lepanto- 
Bontoc have now been combined in the Mountain 
Province. 


and these should be prefaced with the remark 
that they refer to the state of the industry in 
March of this year. In Benguet, which is now 
a part of the Mountain Province, work has been 
progressing steadily. The Consolidated Mining 
Company has a 9-stamp Hendy mill and a 
complete and modern cyanide plant. The mine 
is opened up by tunnels with an aggregate 
jength of over goo meters and about 100 meters 
of cross cuts. The ore body is apparently 
in a fissure vein, one of a system, one set of 





cement pillars, horse mangers, and any other 
article made of cement. Asa specialty pressed 
and glazed cement roofing tiles in different 
colours are being made. 

At another department, all kinds of fireclay 
articles will be turned out in the same way 
as at home. Hanrdinade and machine-pressed 
firebricks, tiles, etc., are made and kept in 
big stocks. 


INTERIOR VIEW OF CHEE HSIN CEMENT PLANT 


b. Including estimate of native production. 

c. Except in the case of Sorsogon (Masbate), the 
silver production is an estimate based on the amount 
of gold. 


The Metals.—The production of over 10,000 
ounces of gold during the year 1908 more than 
doubles that of 1907. Takirig into account the 
fact that up to this time the mining industry has 





*Press Bulletin of the Division of Mines, Bureau 
of Seience. Warren D. Smith, Chief. 


which runs approximately north and south 
and the other east and west. 

The Bua Miniig Company possesses a 6- 
stamp mill and cyanide plant similar to that 
of the Consolidated Company. The ore body 
is opened up by 600 meters of drifts, 150 meters 
of cross cuts, and a 30 meter raise. About 
1500 cubic meters of ore have already been 
removed by stoping. 
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The Camote mine, wt‘ch is situated a short 
distance below these properties on the same 
river, the Antimok, is opened up by tunnels 
at four levels with a total length of 250 meters. 
The ore is crushed in a small 3-stamp mill made 
in Manila. 

Mr Kelley’s claims on Gold Creek have been 
developed by about 570 meters of workings 
and large bodies of ore blocked out. Rich 
telluride ore, very much resembling the Colo- 
rado ore, has been discovered on this property. 

The Headwaters Mining Company, one of 
the latest in the district, has driven three small 
tunnels in apparently very promising ore; it 
is still too early to make any prediction as to 
the future of this property. 


THE FAR EASTERN REVIEW 


still in the prospect stage. The Paracale Miners’ 
Association has shown its progressiveness in 
procuring the services of a doctor for the camp 
and arranging for an extension of a telephone 
line to the district. 


A road is being built from Indang to Paracale 
The Insular Government is now contemplating 
the opening of the reef which at present obstructs 
the entrance to the Malaguit River. The 
Bureau of Lands and the Bureau of Science have 
a joint party in the field engaged in making 
an accurate map of the district. 

Masbate.—Masbate is recovering from its 
period of depression, and development work 
gives every hope for a healthy growth of this 
district, a district which gives every indica- 
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* METRIC SYSTEM VERSUS OLD STANDARD 


The English system of weights and measures 
is the recognized standard in all English speak- 
ing countries, and it is in the United States, 
England, Canada, and Australia that the metri- 
cists are now working hard to have the metric 
system made compulsory by legal enactment, 
but no amount of legal enactinent will, in my 
opinion, ever compel the people to throw 
aside the good old fashioned measures such as 
inch, foot, yard, pound, pint, quart, and gallon. 
Compulsory legislation of this class can never 
“compel” the people to adopt another new and 
unfamiliar system. The history of the adop- 
tion of the metric system by some countries 
has nothing to commend it to the minds of the 





ROTARY OVENS INSTALLED IN THE CHEE HSIN CEMENT COMPANY’S PLANT 


In the Paracale district most of the ground 
suitable for dredging purposes has been located, 
but as yet only one dredge is in actual oper- 
ation. This has been at work for over a year 
with remarkable results. Two other dredges 
are neatly completed. ‘The characteristic fea- 
ture of dredging in this field is that a large 
per cent of the values occur in a rich streak 
close to the bed rock with from 30 to 35 feet 
of over-burden. Still this ground is so rich 
that according to the dredge master’s reports 
the average value per cubic yard amounts to 
P2.00. The cost of dredging is estimated to 
be in the neighborhood of $.15, U. 5. Currency, 
per cubic yard. This, of course, is still very 
high, but should be lowered considerably as the 
conditions are better understood. 


[n this district there still remains a consider- 
able area of very promising ground for Icde 
mining. Lode mining has been delayed by 
conflict in regard to titles to claims, but now 
that the Philippine Legislature has firmly 
established the legal status of several old Spa- 
nish concessions, there should be no furthe 
friction in regard to these at Jeast. At the 
present time the two most important of the 
old Spanish mines, the San Mauricio and Tum 
baga, have been reopened and work begun. 
On the San Mauricio a 20-stamp mull is being 
set up and sufficient underground work done 
to insure production in the near future. At 
the Tumbaga the old works have been unwatered, 
and preparations made for continuing the old 
shafts, 


Chere are many other claims on which Amer- 
ican miners have started work, but they are 


tion of being one of the best producers in the 
Islands. The principal work of the year has 
been done by the Keystone, Colorado,and East™ 
ern companies. A topographic map of the 
mining district of Masbate has already been 
made by Mr. Ferguson, and the geological work 
will, it is hoped, be in the press at a very early 
date. 


Other districts, from which we may expect 
to hear more in the future, are Suyoc, in the 
Mountain Province; Binanlonan, Pangasinan; 
Pefiaranda, Nueva Ecija; Catanduanes, and the 
Surigao Peninsula of northern Mindanao. 
According to work done in the last named pla- 
ce by Mr. Goodman, very promising placer 
ground is to be found there. As to lode mining, 
the prospects are not so good, as the gold occurs 
in quartz stringers in a schist formation. 


Copper.—The Mancayan copper district of 
Northern Luzon is at present ina quiescent state. 
All examinations made of the district have so 
far as we know been favorable. A lack of trans. 
portation and the considerable outlay of cap- 
ital that would be necessary, coupled with 
the present low price of copper, has kept the 
district down. 


A deposit of native copper occurs in Mas- 
bate near Milagros; it has been worked at in- 
tervals for the last hundred years. Lately, 
however, veins of gold-bearing copper sulphides 
have been discovered in the same region. 


Iron.—There have been no developments 
in the iron industry and the only production 
at present is reported from the Hizon mine near 
Angat, Bulakan 


people. Over a century ago the metric system 
was forced on the French people. In fect, 
the metric system is a product of the French 
Revolution, as Danton issued a decree during 
the height of the Reign of Terror, on August 
I, 1793, ordering that the new system of weights 
and measures, based on the measurement of 
the meter, then supposed to be one ten millionth 
part of the distance from the equator to the 
pole—which measurement has in late years been 
found incorrect—and, although the most drastic 
and compulsory laws were made by the Red 
Republic, the manufacturing interests held 
to the old French measures and to-day, after 
113 years, silk is still measured by the French 
Aune. The present metric system is but a 
fragment of what it was originally, for then it 
embraced the divisions of the year, the day, 
the circle, and the mariner’s compass. The 
day was divided into ten hours, but the French 
people refused to have a ten hour day and the 
speed of French ships is to this day measured 
in English knots and sea distances in English 
miles, 

In making the change from the present to 
the metric system of pipe threading it would 
be well to consider the fact that the gas and 
water pipes in our homes alone would keep the 
old or present measure of pipe threads alive 
for several generations as a gas or water pipe 
is good for at least fifty years, and we may 
be sure then that, so long as those pipes remain 
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*Report submitted by Mr. Milton E. Springer, Chair- 
man of the Legislative Committee of the Manila Mer- 
chants’ Association, in support of a petition to the 
Philippine Government asking that the Weights and 
Measures Law providing for the introduction of the 
Metric System be suspended indefinitely. 
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in our homes, gas fixtures, water spigots, 
etc., will have to be made to fit the present 
thread, notwithstanding any amount of com- 
pulsory legislation, for the people would refuse 
to tear out their present systems of gas and 
water pipe and put in new ones threaded ac- 
cording to the metric system. 

Therefore, we would have on hand not only 
two different standards for pipe fittings, but a 
third set of fittings—transition fittings. For 
example, for each simple reducing bushing we 
would require four combinations instead of one 
which we have now. The combinations would 
be: English inside and outside; metric inside 
and outside; English outside and metric in- 
side; and English inside and metric outside. 
Every factory contains overhead lines of shafting 
which with the pulleys are all made to a stand- 
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ard. Standard pulleys can be changed from 
place to place by simply removing and replacing, 
but put us a metric line of shafting and there 
is not a pulley in this country, except the com- 
mon wood-split pulley, that would fit it. A 
line of shafting scarcely ever wears out, and 
here again comes the necessity of either remov- 
ing and replacing it with a metric line or still 
using the old one. 

We have all learned to think in the old system 
of weights and measures, and although one may 
have had years of experience in the use of the 
metric system, he will invariably turn to the 
old system when thinking of measures or weights 
of things. Captain Mahan, U. S. N., although 
an earnest partizan of the metric system and 
has freely used it for 30 years, says that he finds 
difficulty in thinking in the system. He says 
that stating resistances in kilogrammes per 
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square inch conveys.no meaning to his mind, 
that it is necessary for him to convert the ex- 
pression into pounds per square inch, 

Germany and France still use the English 
screw thread standard. Now, if the change 
from the present system to the metric is so 
feasible and so easily accomplished as its advo- 
cates state, why does not Germany adopt the 
metric screw thread? Her continued use of the 
English thread is another illustration of the 
difficulty in changing a unit of length. 

Take the matter of Bolts. An inch and one- 
eighth bolt is equivalent to a 28.6 millimetre 
bolt. Now if a farmer breaks a 1} bolt he knows 


what size it is and can easily order another, 
but if he has to calculate or consult some list 
and find out how many millimetres the bolt 
measures hefinds himself greatly inconvenienced. 
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No man can keep in his mind the metric equiv- 
alents for a line of bolts, say from one inch to 
ten inches, running by sixteenths. 

There is no advantage in the metric system 
over the present one, so far as every day pur- 
poses are concerned. It is simply a matter of 
simplicity, and having no advantage but rather 
great disadvantages. Why torment the people 
by making an unnecessary change and com- 
pelling them to adopt a system almost abso- 
lutely unknown to them? Does anyone sup- 
pose for an instant that the Filipino people will 
throw away their present measures and adopt 
the metric system, even though compelled to 
do so by law? No, the old system will still 
be used and it would require a special guard 
for each tienda or store to compel the observ- 
ance of the law. 

The metricists say that this change can be 
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made without any trouble within a few years. 
It has taken forty years to standardize the 
existing standards, and yet we are asked to 
make a change which has nothing to commend it, 
nothing but confusion, and why then destroy 
our old standards for new ones that are no better 
and which will become the standard after pos- 
sibly a century of confusion. 

In the French textile industry the manu- 
facturing standards of weights and measures 
are not metric in a single industry notwith- 
standing the fact that the metric system was 
adopted by law over one hundred years ago. 

The French line, which is 1-12 of a French 
inch, was the standard of measuring the width 
of narrow fabrics long before the French Rev- 
olution. French is the home of the silk ribbon 
industry and to-day the measure of ribbons 
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is the French line, in fact it is a measure which 
is the standard for the world: The metric 
system is not used for this industry anywhere. 

Our English standards of weights and meas- 
ures have become a part of the daily lives of 
the people, and any attempt to change these 
standards would be met with strenuous opposi- 
tion. Our present ideas of length, area, weight, 
and volume are too strongly ingrained in our 
minds to permit us to throw them aside and 
take up with a system that has had a century 
of failure in endeavoring to change even the 
textile standards in France 

In conclusion it might be well to say that the 
simple fact that a country has adopted the 
metric system does not prove by any means that 
the people of that country use the system. 
I may refer to the experience of the German 
Empire where it is supposed that the metric 
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svstem is in use, but where one finds that 124 
articles of commerce are bought and sold under 
the old system of pounds (English) and gallons 
(English) it does not present a very strong 
argument for the metric system. You may 
change a nation’s name by conquest, but you 
can never change its loyalty to its traditions 
by that means, and so it is with changing the 
system of weights and measures, you may 
legislate and legislate, but the people will con- 
tinue to use the old inch, foot, pound, pint, 
quart, ete., until the end of time. 


Much can be written about the persistence 
with which the old units are adhered to in the 
so-called metric countries. But I would direct 
special attention with reference to the German 
textile industry, the French textile industry, 
also the German mechanical industries, Scan- 
dinavia, Greece, Turkey, Treaty Ports in China, 
Japan, Egypt, Philippine Islands with their 
multo-measures, Spain, Mexico, Cuba and other 
Spanish American Countries, and the general 
persistence in metric countries of the old units. 


One must not lose sight of the fact that be- 
cause a country has adopted the metric system 
that it is the only standard that that country 
possesses. In spite of the legislation of Congress, 
the foot, the yard, and the pint and quart will 
continue to be the measures of the people. 





*PHILIPPINE COMMUNAL FORESTS 


A tract of forest land which has been set aside 
for the exclusive use of the residents of a town 
or community, is known as a Communal Forest. 
In this forest, the people can get timber and 
other forest products for their own use, free of 
charge. 


A licence, or permit, to obtain free timber 
of the lower groups is not needed, but, if first 
group timber free of charge is wanted, for the 
construction of a house of strong material, it 
must be obtained by a special permit from the 
Bureau of Forestry. This provision has been 
made to prevent people from stripping a forest 
of its most valuable trees. 


Communal Forests do not become the prop- 
erty of a town, but remain always in the pos- 
session of the Insular Government, and under 
the supervision of the Bureau of Forestry. A 
number of forests have been set aside since 
the law providing for the establishment of them 
was passed two years ago. Most of these are 
in Northern Luzon. 


First group trees, such as Molave, Narra, 
Ipil, Tindalo, and others, which furnish the 
best timber for the construction of permanent 
buildings, are quite rare in most provinces. 
The Communal Forests offer a good opportu- 
nity to the towns to plant such trees, and pro- 
vide for a future supply of valuable timber. 
All towns which intend to do some planting will 
be aided, in every possible way, by the Bureau 
of Forestry. Tagudin, in the sub-province of 
Amburayan, and Caba in Union Province, 
have already taken steps to plant Molave and 
other valuable woods, in their Communal 
Forests. 


As soon as time, and available personnel, 
permits, the Bureau of Forestry wili make 
working plans for all Communal Forests; these 
plans will regulate ‘the cutting of the trees, 
and provide for natural reproduction, as well 
as for planting. The purpose of these working 
plans will be to secure from a forest the largest 
possible returns, for the benefit of the inhabit- 
ants of the town, for whose use the forest has 
been set aside. 


Those towns in Europe, having Communal 
Forests, do not allow the people to take what 
they need, but the trees are cut under the 
supervision of a forester in the employ of the 
town, and then the timber is sold at public 
auction to the highest bidder. In this way 
the people do not get the timber itself free, 
but the money derived from the sale of it goes 
into the town’s treasury, and helps defray the 
expenses. In some instances, the revenue 
obtained from the Communal Forests is so 
large that it pays all, or nearly all, the expenses 
of the town. 





*Bulletin Philippine Bureau of Forestry. 
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FAR EASTERN COMPANY REPORTS 


THE SHANGHAI Dock AND ENGINEERING 
CoMPANY, Limitep.—The following is the 
directors’ report which was submitted at the 
third annual meeting of the shareholders held 
at Shanghai, July 8th: 

The Directors submit herewith their rt 
beg statement of accounts made up to April 30, 
ast. 

The net profits for the year ended on April 30, 
1909, including the amount brought forward 
from last year, and after paying all charges 
allowing for all known liabilities, amount to 
Tis. 282,261.46. 

After deducting the interim dividend of 
24 per cent on 55,200 shares paid in January 
this year, which absorbed Tis. 138,000, there 
remains for distribution the sum of . 
144,261.46. This amount the directors recom- 
mend to be dealt with as follows, viz.— 

A final dividend of Tis. 2.50 


DOF Mares. 6 ss. Fes oes Tis. 138,000.00 
Amount to be carried to new 
PROOUNE (3.5 5 $56 eae eee 6,261.46 


Tis, 144,261.46 


Mr. Jas. Johnston retired from the Board on 
leaving for Europe, and Mr. H. J. Craig was 
appointed to fill the vacancy. His election 
requires confirmation. 

In accordance with § 98 of the memorandum 
and Articles of Association, two of the Directors, 
Messrs. David Landale and H. A. J. Macray, 
retire, but, being eligible, offer themselves for 
re-election. 

The accounts have been audited by Messrs. 
J. E. Bingham and F. N. Matthews, who retire, 
but, being eligible, offer themselves for re- 
election. 





PROFIT AND LOSS ACCOUNT. 
(Cents Omitted) 


Dr. Tis. 


1909. January 6. 
To 2} per cent interim dividend on 


55,200 shares....... seven See eee 138,000 
1909. April 30. 

To Directors’, auditors’, and Hong- 
kong agency fees............¢..05. 8,400 

TS Balas. 3... 6 eee 144,261 

Tis, 290,661 
Cr. Tls. 

1908. May 1. 

By Balance carried forward... .. Seiten 33,742 
1909. April 30. 

By Transfer fees collected during year. 183 


By Interest received and estimated 
accrued on investments, deposits, 
and current account with Bank, 
less interest on cash deposits with 


COMIDERY., | .=25'os. Sosa nee eee 14,383 
By Transfer from general working 


QOCOUNE 5. os hc vie oe ss aoe 242,351 


Tis. 290,661 


BALANCE SHEET 
Liabiltties 
1909. April 30. Tls. 
Capital Account. 
Registered capital— 
55,700 shares at Tls. 
FOGG sc ccs ae ee 5,570,000 
Subscribed capital— 
55,162 shares issued 
at Tis. 100 ful- 
ly paid up... 5,516,200 
38 shares at Tls. 
100 due mem- 


bers of the 
rate. SS. \-£: 
Farnham, 
Boyd & Co., 
Ld., to be 
issued on ap- 
plication... .. 3,800 


SRE a 5,520,000 
55,200 shares. 


, Furniture:—Office and drawing office 
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ate omit 


Reserve Fund. 
(Taken over from the 
late S. C. Farnham, = 
1,000,000 


Boyd & Co., Ltd.)..- 
Unpaid Dividends. 
(Faken over from the 
late S. C. Farnham, 
Boyd & Co., Ltd.).. 5,124 
"agers ad 
ngineering Co., Lt 33,845 
———— 38,969 
Sundry Creditors. 
Local bills, ete........ 31,664 
Employees’ deposit ac- 
COUNTS. coset 57k 2,524 
Directors’, auditors’ & 
H.’K. agency fees... 8,400 . es 
unm e 
Profit & Loss Account. 
Balance at credit of 
this account........ 144,261 
Tis. 6,745,819 
1909. April 30. 
PROPERTY ACCOUNT. . 
Assets. 
LAND: wm 8 3s 
“Old” Dock, as per title 5 
Ps Reema arene 20289 
“Cosmopolitan” as 
per title deeds........ 162241 
“International” 
E a title deeds... ..... 127673 
“Tun-ka-do” Dock, as 
per title deeds........ 35695 
“‘New”’ Dock, as per title 
deeds... .... iviemaie ete 48643 
Pootung engine works, as 
per title deeds........ 54318 
NOU. o Ss aiasies 449.8.5.9 


Value Tis. 1,729,419 
DOCKS, BUNDINGS, WHARVES AND 
WALLS: 


Old? DOG aia sss done eimai . 


“Cosmopolitan” Dock............. 
“International” Dock.,......... ats 906 
“Tunkadoo” Dock... .... saeihe a eee ae 1,239 
“New”: Deck. 2. a. 22 os 0 ae 
Pootung engine works........:..... 5 
Harbour moorings......... Sea kiea w 23,355 
Buildings:-—At all establishments... 464,019 
Machinery and plant :—At all estab- 

pmments <6. s.3 SS es ents 1,129,798 
Tools, patterns, and gear:—At all | 

establishments.................. 104,120 
Steamers, launches, and vessels. . .. 154,900 
Pontoons, steam dredgers, 

Grivers: C86... sk een 


furniture, drawing materials and — Bees 
appltances, plans, ete............ 19,615. | 
STOCK ACCOUNT. 2 
Value of materials on hand......... 
SUNDRY DEBTORS. 
Accounts isco of ras ie in- 
cluding Value of completed portion 
of unfinished work 22,624.41) 
and Tis. 12,003.45 secured by pro- 
missory note, dated September 7, 
285,041 
INVESTMENTS AND DEPOSITS 
6 North-China Insurance 


Co. IAG 255 ae Shares 
22 Hall & Holtz, Ltd....... “ 
18 Yangtsze Insurance As- 
sociation, Ltd........ -; 
1 Hongkong Fire Insur- 
—- @mce Oo. Tate sk 3 


10 Canton Insurance Of- 


ees eee wp eee e 


fice, Ltd. 

128 Shanghai Mutual Tele- 
phone Co., Ltd....... 2 

5 hai Ice C. S. and 
co: Bae. Kap ee % 

too Kochien T’p’t’n’ and 
Tow Boat Co., Ltd... = 
Tis. 17,690 
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Note:—There is a small 
contingent Liability for 
uncalled Capital on cer- 
tain of above investment. 

Hongkong and Shanghai 





Banking Corporation 
Fixed Deposits......... 305,000 
Telegram Deposit......... 175 
Cash— 
CE oS A ee ea 13,752 


On current account with 
Hongkong and Shanghai 
Banking Corporation... . 87,560 


101,312 


TIs. 6,745,819 


Shanghai, June 21, 1909. 
Jas. H. OSBORNE, 


Secretary. 
JOHN PRENTICE, 
A. M. MARSHALL, 
C. MICHELAU, Directors. 


David LANDALE, 
H. A. J. MACRAY, 
H. J. CRAIG, 


We have examined the above balance sheet 
with the books and accounts of the Company 
for the year ended April 30, 1909. The stocks 
of materials and machinery, plant and tools 
have been certified by the secretary and manager 
respectively; practically no depreciation has 
been provided on the Company’s assets, but 
we are informed that same have been efficiently 
maintained out of revenue. Subject to this, 
the above balance sheet is, in our opinion, a full 
and fair balance sheet properly drawn up so 
as to exhibit a true and correct view of the 
Company’s affairs as shown by the books of the 
Company. 

J. E. Brncuam, F.1.A. (N. Z.), t Auditors. 
Eric M. Ross, c.A. 
Shanghai, June 24, 1909. 





KALEE, Lrp.—At the annual meeting a 
dividend of 2% was directed paid. 





TANJONG PrRIOK Dry Dock Co., LTp.— 
For the year 1908 this company paid a dividend 
of 10% against 9% for the year 1907. 





THE DEUTSCH-ASIATISCHE BANK,—The Ger- 
man-Asiatische Bank reports for 1908 a gross 
profit of Tls. 1,798,391, against Tls. 1,617,796 
for the previous year. After paying all ex- 
penses there remains a net profit of Tls. 909,584 
(Tis. 869,623 for 1907), out of which Ts. 
79,107 (Tls. 75,023) are applied for reserve 
purposes, which latter fund is thereby increased 
to Tls. 1,264,675. After writing off Tls. 73,626 
(Tis. 62,884) from bank buildings, etc., the 
shareholders receive a dividend of 84 per cent. 
(8 per cent). 





SHANGHAI LiFE INSURANCE Co., Ltrp.— 
The report for the year shows the assets of the 


company to be Tis. 543,596.43, am increase’ 


of 58%, and the insurance fund amounts to 
Tls. 440,096, an increase of 58% for the year. 
The premiums earned amount to Tls. 403,716, 
an increase over previous year. New business 
offered during the year amounted to Tis. 
1,874,177 of which Tls. 1,737,527 was accepted. 
The business in force amounted to Tis. 4,966,917. 





S. MoutrigE & Co., Lrp—At the tenth 
annual meeting of this company a dividend 
of 4% was declared and $4,667 was carried 
forward. 





SHELL TRANSPORT TRADING Co., Lrp.— 
The accounts for 1908 show a credit to the 
profit and loss account of £710,551. Deducting 
management, legal and other expenses (47,557), 
there remains £702,994 to be carried to the 
balance-sheet. From this amount preference 
and interim dividends have already been paid. 
The directors do not deem it necessary to appro- 
priate any sum to reserve, which remains at 
£720,000, with £100,000 at the credit of reserve 
fund. There remains a balance of £422,994, 
from which the directors recommend a further 
and final dividend of 10 per cent. payable on 
July 5 (making 20 per cent. for the year), leaving 
£192,994 to be carried forward. 


THE TEBONG RUBBER AND Tapioca ESTATE, 
LimITED.—The following is the report on ac- 
counts of this company for the year ended 
January 31st, 1909:—A profit of Tis. 50,921.28 
has been made on the year’s working, out of 
which the directors recommend the payment 
of a dividend of 1s. per share at exchange 2/6 
amounting to Tls. 26,400; to set aside Tls. 1,000 
as provision against bad and doubtful debts, 
and to write. off buildings, reservoirs, etc., 
machinery, furniture and sundry implements 
1o per cent. or Tls. 4,977.22: which, after ap- 
prperatng Tis. 1,500 for directors’ fees, and 

s. 150 for auditors’ fees, leaves Tls. 16,894.06 
to be carried forward. 





THE A. W. BUTLER CEMENT TILE WorKs, 
Ltp.—At the fifth annual meeting held recently 
a dividend of 6% was authorized. 

THE SHANTUNG RaILway Company.—The 
profits of the Shantung Railway Company at 
Berlin amounted in 1908 to m.2,965,377, against 
m.2,903,480 in 1907. A dividend of 47 per 
cent., the same rate as for 1907, was declared. 
The result was unfavorably influenced by the 
decline of silver, in consequence of which the 
receipts of $2,590,990 (1907, $2,355,696) have 
only given m.4,646,099 (m.5,036,043). 





THE CHINA MuTUAL LIFE INSURANCE Com- 
PANY, LtTp.—The following is the directors’ 
report for the year ended March 31, 1909: 

Your directors beg to submit for your con: 
sideration their report for the Company’s 
eleventh year, ended March 31, 1909. 

Although during the past year there has been 
no part of the East where the Company has 
agencies which has shown any material improve- 
ment over the depressed trade conditions of the 
preceding year, the Company has not only 
been able to equal fully the records of preceding 
years as regards new business, but as regards all 
other items, such as income, interest, assets, 
reserve and surplus, which denote the financial 
progress of the Company, substantia! gains are 
recorded. 

Your directors report with much satisfaction 
that the Company’s application for a licence 
to transact business in the United Kingdom 
has been accepted by the Board of Trade, and 
that in accordance with the requiremeats of the 
Board, securities to the value of £20,000 have 
been deposited with the Government authorities 
in England. 

New Business.—New applications received 
during the year amounted to Tls. 9,244,365.00, 
being a slight increase over the total for the 
preceding year. Policies were issued for Ts. 
8,594,425.00 and applications amounting to 
Tis. 649,940.00 were postponed or declined as 
being below the required standard of health. 

The total insurance in force as at March 31, 
1909, amounted to Tis. 25,540,614.00 under 
14,695 policies. 

Income.—The total income for the year 
amounted to Tls. 2,305,376.11, a gain over that 
for the previous year of Tls. 327,480.27. 

Interest.—The income from Interest amount- 
ed to Tls. 272,091.61, bas an increase over that 
for the previous year of Tls. 29,419.08. 

Assets.—The total assets now amount to 
Tls. 5,335,867.56, being an increase over the 
total assets as at the end of the previous year 
of TIs. 889,840.25. 

Reserve and Surplus or Insurance Fund.— 
The total of this fund which represents the 
amount held by the Company as reserve liability 
for the security of policyholders and for dis- 
tribution of bonuses now amounts to Tls. 5,163,- 
789.40, being a gain over the amount of the fund 
as at the end of the previous year of Tls. 863,- 
820.52. 

The revenue account and general balance 
sheet from which the above figures are taken 
have been duly certified as correct by your 
Auditors, Messrs. A. R. Leake & Co., who have 
also examined the Company’s securities. 

Your directors beg toannounce that Alexander 
McLeod, Esa., of Messrs. Gibb, Livingston & Co., 
of Shanghai, has since the date of the last Annual 
Meeting joined the Board of Directors, and 
owing to the absence from Shanghai of Mr. R. 
Macgregor, he has been elected Chairman in his 
stead. The appointment of Mr. Mcleod to 
the Board of Directors is subject to your ap- 
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proval, which you will be asked to give at this 
meeting. 

Alexander McLeod, Chairman; R. Macgregor, 
Director; C. Stepharius, Director; Lee Yung Su, 
Director; J. A. Wattie, Managing Director. 

Arthur J. Hughes, Secretary; S. B. Neill, 
F.LA., F.S.S, Actuary. 

Medical Directors:—G. E. Goode, M.R.c.S., 
L.R.C.P.; Hermann Balean, M.D., B.s., [Lond.] 





REVENUE ACCOUNT. 
(Cents Omitted.) 


Tls. 
Amount of funds at the beginning 

SAE SE i SAE 0 5 Gin den aD 6 4,299,968 
Premiums received (after deduc- 

tion of Re-Insurances)......... 2,029,952 
PRUMERE, decd acte dew char cries 272,09! 
Income from other sources....... 3,332 

Titres: £0 CORREA DERE 6,605,344 
TIs. 
Matured endowments and bonuses 115,132 
Claims under policies............ 460,095 
Surrenders paid under policies re- 

4. a a ea eee errs 104,494 
Payments to annuitants......... 1,003 
COMMIINGISTS «=. oe50a oes See? 487,558 
Rents, salaries, travelling and all 

other agency expenses, medical 

fees, advertising, and all other 

CRO eae eta eb a Sues 268,266 
Dividend to shareholders......... 5,000 
Amount of funds at the end of the 

VOREsi cpr neibrnes see eawens 5,163,789 

ee ee eee ee ee 6,605,344 





GENERAL BALANCE SHEET 
Liabilities. 





Tis 
Shareholders’ capital 
Subscribed......... 500,000 
Less not called up..... 450,000 
—_——_— — 50,000 
Insurance fund....... 5,163,789 
Claims admitted but 
of i 65,945 
Sundry creditors... ... 56,132 
D> Sieh irweevahetaswed 5,335,867 
CE. 
ASSETS. 
Property Land and Buildings:— 
B. C. Lot No. §2, Tis. 
300.00 at 75........ $400,000 
B. C. Lot No 6115, 
Tis. 41,000 at 75... 14,666 
ae $414,666 
Cash in Hand......... 8,265 
Stock as per Inventory 233.789 
Fixtures & Furniture. 8,790 
Added during the year. 1,706 
$10, 496 
Less for Depreciation 
10 per cent. say..... 1,049 
a 9,447 
Sundry Debtors....... 61,917 
Hankow Branch :— 
Stock account........ 33,939 
Fixtures and 
Furniture... $2,000 
Added during 
the year... 177 
$2,177 
Less for De- 
precia- 
tion 10%.. 217 
Seinen 1,960 
Sundry Debtors....... 4,585 ‘. 
H’kong & S’hai Bank- 
ing Corporation..... 2,340 
Cash in Hand......... 337 
$43,162 
Less Sundry Cr....... 5389 ' 
Cad 1 Sef techs 2: 
Share Investment— mated 
4 North-China Insur- 
ance Co,, Ltd. @ Tis. 
63 and Exchange 73. $345 
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16 Shai Mutual Tele- 
phone Co., Ltd. @ 
Tis. 52, and Ex- 





change 73--..-+««s: 1,139 
y= 1,454 

Unexpired Fire Insu- 
TANCE... ss ccencevece 2,623 
$774,767 


We certify that all our requirements as Au- 
ditors have been complied with, and we report 
that in our opinion the above Balance Sheet 
is properly drawn up so as to exhibit a true and 
correct view of the state of the Company’s 
affairs as shown by the books of the Company. 
The stocks have been taken and valued by the 
Heads of Departments and are certified as 
correct by them and the General Manager. 

ARTHUR R. LEAKE & Co., 
Chartered Accountants. 





The annual meeting of shareholders and 
policy-holders of the China Mutual Life Insu- 
rance Co., Ltd., took place in the offices of the 
Company, Canton Road, June 7th. Mr. A. 
MacLeod, Chairman of Directors, presided, 
and among those present were: Messrs. C. 
Stepharius, J. A. Wattie, (Directors), Zia Ze- 
ding, George Mooser, N. B. Clayton, W. S. 
Davidson, Lee Yung-su, Wang I-ding, John 
P. Sung, Edward Bell, J. i ao S. B. Neil, 
A. J. Hughes, and Loftus E. P. Jones, legal 
adviser. 

In addressing the meeting the Chairman said: 
Before commencing the business we have to 
transact this afternoon, I think perhaps a few 
words of explanation why I am occupying this 
position should be given you. As you know 
Mr. Robert Macgregor, who has heen your 
Chairman for some years, has gone home on 
a vacation, and in his absence the Directors 
were kind enough to invite me to replace him 
while he is away. I therefore have the honor 
of occupying the chair here this afternoon for 
the first time. In submitting the Directors’ 
Report for the year ending the 31st March last, 
I am glad to be able to make the same state- 
ment which my predecessors have for so many 
years past been able to make with never-failing 
regularity, that, as the Report will show, a 
very substantial progress has heen made by 
the Company during the past year in all those 
points which go to make up financial strength. 
The new insurances applied for, although only 
slightly in excess of the total amount for the 
preceding year, establish a record, the total 
amount being $9,244,365, the total business in 
force amounting at the 31st March to over 
twenty-five and a half million taels. This 
amount would have been considerably larger 
but for the fact that during the past year im- 
portant changes in the Company’s rules and 
regulations have been made, whereby all poli- 
cies on which premiums are outstanding for 
more than a stipulated time are cancelled before 
the books are closed. This accounts for the 
reduction which may be noted in the outstand- 
ing premiums for the past year, as compared 
with the same item for the preceding year, 
the reduction being about Tls. 60,000, instead 
of which, in the ordinary course of events, 
there would have been a substantial increase 
in this item. It is quite possible, and the prac- 
tice is often adopted by companies where the 
progress is not as satisfactory as they would 
like to represent, to inflate the business in force 
by retaining as in force many policies on which 
the premiums have been outstanding for an un- 
reasonable length of time. Your Directors 
desire that their report of the Company’s affairs 
shall represent as nearly as possible the actual 
standing of the Company in every respect, and 
anything tending to this end is a step in the 
tight direction. A substantial gain in the total 
income of the Company is noted of Tls. 327,- 
480.27, or over ten per cent. This represents a 
daily average income for the year of over Tis. 
6,300, As stated in the Report, the Company 
has since the date of the last meeting fulfilled 
the requirements of the Board of Trade in 
EnglandBand secured a license to transact 
business¥in the United Kingdom. Messrs. 
Thomas Cook and Son still remain the Com- 
pany’s collecting agents for the United King- 
dom and Europe. As soon as the Hongkong 
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authorities learned that the Company had made 
the required deposit in England, they returned 
to the Company, without any application on 
our part, the deposit of Tls. 200,000 which we 
had made with them. The Company have 
written the Hongkong authorities asking them 
to retain on behalf of our policy-holders this 
deposit of Tis. 200,000. To this letter no reply 
has as yet been received. I am glad of this 
opportunity of making this explanation, in 
view of a statement recently appearing in the 
press in connection with a court case in which 
this Company is interested, to the effect that 
the Company was misleading the public by 
advertising a deposit at Hongkong which did 
not exist. 

A most gratifying feature in the Report 
is the substantial increase in the Reserve and 
Surplus, or Insurance Fund, which represents 
the amount held by the Company as reserve 
liability for the security of policyholders and 
for distribution of bonuses, the increase in the 
fund being Tls. 862,820.52. 
further in the Report, printed copies of which 
you have in your hands, calling for special 
mention, and this Report will be taken as read, 
and an opportunity is now given to those who 
wish to do so to ask questions. 

No questions were asked and the resolution 
was seconded by Mr. C. Stepharius, who said :— 

In seconding this motion there is very little 
I can add to what has already been said by 
our chairman. I would like to refer, however, 
to the new business received, amounting to 
over Tis. 9,000,000 which is a slight increase 
on the total for the preceding year. In view 
of the fact that during the past year the Com- 
pany has opened up new agencies, that we have 
retired entirely, for the time being at any rate, 
from Indo-China, owing to the application of 
the French law regarding Life Insurance 
Companies, which practically amounts to ex- 
clusion, and that there has been little if any 
improvement in business conditions throughout 
the East, the result is one on which we may 
congratulate ourselves and our agents. With 
only one exception every agency of the Com- 
pany has shown an increase in business during 
the past year, showing either closer application 
to business or a more ready acknowledgement 
by the insuring public of the Company’s 
claims to their patronage. As a matter of 
fact the result is due to a combination of both. 

The following resolutions were then put to 


the meeting :-— 
Moved by Mr. McLeod, seconded by Mr. 
Stepharius: That the Directors’ Report and 


Statement of Accounts for the year ending 31st 
March, 1909, as submitted to this meeting be 
and the same is hereby accepted and passed. 

Moved by Mr. McLeod, seconded by Mr. 
Wattie: That a dividend to shareholders be, 
and the same is hereby declared, at the rate 
of Tis. 1 per share, payably half-yearly on the 
first days of July and January next. 

Moved by Mr. Bell, seconded by Mr. Mooser: 
That Messrs. G. H. and N. Thomson, Chartered 
Accountants, be and they are hereby appointed 
auditors for the ensuing year. 

Moved by Mr. Stepharius, seconded by Mr. 
Wattie: That the retiring director, Mr. Alex- 
ander McLeod, be and he is hereby re-elected 
a Director of the Company. 

Moved by Mr. MacLeod, seconded by Mr. 
Wattie: That Messrs. J. H. McMichael and C. R. 
Burkill, both of Shanghai, be and they are 
hereby elected Directors of the Company, the 
latter representing the Company’s policyholders, 
being himself in the Company for the amount 
required by the Company’s Deed of Settlement. 

Mr. MacLeod explained that they had brought 
forward this resolution on account of the very 
great increase in the Company’s business during 
the last few years. It had been felt by the 
Directors that the board would be strengthened 
by the addition of one or two more Directors, 
and that was the reason why they brought 
this resolution before them for their approval. 
He thought that it was absolutely in the in- 
terests of the Company that it should be carried. 

Mr. Wattie seconded, and the resolution 
was carried. 

The Chairman said he had very great pleasure 
in moving that a vote of thanks be tendered 
to the district man , agents, medical exa- 
miners, and head office staff of the Company 





There is nothing ~ 





to whose united efforts was due the very satis. 
statement of the company’s affairs — 


factory 
submitted to the meeting. 
Mr. St ius 
ing, and the motion was 
On behalf of the agents and managers Mr. 


Hughes said that the vote of thanks was well — = 


deserved. As Mr. Stepharius had nite 
in spite of adverse conditions every 


E 


out 
agency but one had shown an increase of the 


business in force, which they thought was due — 


to the work of their local managers and agents. 
In r SO 3 
matter of gen owledge ‘Company 
waé as clicientty secved io tas sisguie nae 


company could be. In this connection they 


had only recently welcomed back from a 
home Dr. Balean who since going away 
secured two things, one being a wife and 
other the attainment of a very hi 
in his profession, namely, that of F 
the Royal College of Surgeons. This 
was not an honorary one, but it was acqg 
by passing a very severe examination. 


= 


regard to their medical examiners it was the 


practice of the company to employ only those 
doctors who could produce satisf medical 
certificates, and he thought that it was due to 
their great care in selecting their . xa. 
miners that the rate of mortality experienced 
during the past year had been well within their 
calculation. In regard to the staff which might 
be described as the heart of the organization 
it had been the policy of the Company in recent 
years as the importance of the work at the Head 
Office increased, to bring out men from home 
who had had iali ining in the various 
branches to which they had been allotted, and 
who had received that training in the offices of 
some of the larger home companies. | 3 

Mr. George Mooser also returned thanks and 
in doing so wished to correct a statement made 
some time ago that his brother and himself 
were leaving the service of the Company. He 
desired to state that they had —— a long 
term contract for ten years ich disposed 
of that statement. He then alluded in flatter- 


ing terms to the Directors, and welcomed 


warmly Mr. MacLeod to the board. 


Mr. MacLeod returned thanks and the meet- 


ing terminated. 





Debts, depreciation on Fixtures and Furniture, 
amounts to $62,957.91. From this, an interim 
dividend amounting to $16,000.00 was paid on 
December 14, 1908, leaving $46,967.91 now to 
be dealt with, and the Directors recommend 
this should be disposed of as follows: 

To payment of a final dividend of 


6 per cent per annum (making 


10 per cent for the year)........ $24,000.00 

Place to Reserve (which will bring 
this fund to $40,000.00)... ..... 14,452.22 
Carry forward to New Account... 8,515.69 
$46,967.91 





THE LANADRON RUBBER EsTaTES, Lrp.— 
This company pays a dividend of to% out of 
its profits, places £3,000 in the reserve and 
earries forward £2,550. 





BANQUE DE L’INDO-CHINE.—This institution 

id a dividend of f.50 compared with f. 47.50 
or the previous year. | 

es = br aoe & Co., ces pes total 
profits available fer appropriation for the year 
amounted to $43,187, of which $1,983 was 
written off rolling stock, $15,000 
reserve fund, a dividend of 8% paid, and the 
balance of $2,204 carried forward. 


THe Tokyo Rattway Company.—-At the 
half yearly meeting held recently the followi 
report and distribution-of profits were 
and effected respectively: 








Yen. na 
RUE ANG > Se Ses CoN Sawa 1,296,060 
Brought from last balance... ..... 398,422 


OMNES o ts a eee 1,404,481 


expressed pleasure in second 


it was a 


in the | 


pee? 


bilo) 
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Die WOR rs ie sk Sind 0A eS e ee 64,803 
Special] reserve................. 116,197 
ere se ee oe 35,000 
Dividend to shareholders (5.4% 

per annum, viz.: 1.25 yen per 

old share and 0.67 yen per new 

NE a, Re prd itis b ahd Galan a nanca: Was 1,174,500 
Carried to next term............ 19,981 





JAPAN BREWING ComMPANy.—This company 
has declared a dividend of 12% per annum 
for the half year term. 

THe AmMoy Dock Company, I.tp.—The follow- 
ing are the accounts of the company submitted 
for the year: 

The working account shows a 

See ere 
Add credit balance from 1907..... 


$11,875.17 
1,214.91 


$1 3,090.08 
which it is proposed to deal with as under: 


Write off Amoy Dock............ $ 522.02 
Write off plant and machinery... . 912.67 
Commission to manager......... 1,187.52 

General managers and consulting 
COTABE, i.e diy saci ne ceww xs 800.00 

Transfer to repairs and renewals 
ERG creys ated 6 AAR SSE 4,000.00 
Dividend at 50 cents per share.... 5,000.00 
RST BOAT Gn onc oe wnat dwn 667.87 
$13,090.08 





THE InpDO-CHINA STEAM NAVIGATION Com- 
PANY, Ltp.— £10,000 has been transferred from 
the Reserve Fund and £18,000 from the Under- 
writing Account which will then stand at £148,- 
891, and £55,358 has been written off for de- 
preciation, The balance of £15,162 has been 
carried forward. 


THE SHANGHAI MERCURY, Ltp.—The profit 
and loss account for the year ended April 30 
states that after paying an interim dividend 
of 4 per cent. in December last, writing off 
Tls. 3,338 for depreciation, etc., writing off 
the remaining Tls. 5,000 of the good will, placing 
Tis. 3,000 to reserve for bad and doubtful 
debts, and providing for directors’ and auditors’ 
fees, the balance to credit ofthis account amounts 
to Tls. 7,353.74, out of which the directors pro- 
pose to pay a final dividend of 6 per cent., 
making 10 per cent. for the year, absorbing 
Tis. 6,300 and to carry forward the balance of 
Tls. 1,053.74- 


NETHERLANDS-INDIA COMMERCIAL BANK.— 
Advices have been received that this institu- 
tion has declared a dividend of 10% for the 
year ended December 31st, 1908. 


Messrs. LANE, CRAWFORD & Co., Ltp.— 
This company has declared a dividend at the 
rate of 10% per annum and a balance of $70,000 
was carried forward. 


EASTERN EXTENSION, AUSTRALASIA AND 
CHINA TELEGRAPH Co., Ltp.—This company 
paid a final dividend of 2s. 6d. a share making 
a total dividend of 5%. In addition to this a 
bonus of 2% was directed paid making in all 
7% for the year 1908. 


THE CHINA IMPORT AND Export LUMBER 
Company, Lrp,—After writing off depreciation 
the balance of Tis. 1,696 was carried forward. 

















YOKOHAMA FIRE INSURANCE COMPANY.— 
At the recent yearly annual meeting this com- 
pany declared a dividend equal to 12% per 
annum. 


* Tokyo E.ectric Licht Company.—aAt the 
half-yearly meeting a dividend of 12% per 
annum was declared for the term. 








THe Toxyo Stock Excuance.—The direc- 
tors announce that this organization is in a 
position to pay a dividend of 15% for the term. 


Srrairs TRADING Co., Lrp.—The directors 
report for the half year ended March 31st that 
after writing off depreciation and making provi- 
sion for bad and doubtful debts, the net profits 
amount to $532,360.64, which, with the balance 
of $89,266.62 brought forward from last account, 
makes a total of $621,627.26 available at March 
31, 1909, and recommended: 





1. That a dividend of $1 and a bonus of 
50 cents per share be paid to Shareholders, 
absorbing $450,000, 

2. That $50,000 be added to the Reserve 
Fund which will then stand at $1,300,000. 

3. That $25,000 be transferred to Employees’ 
Bonus Account. 

4. That the balance of $96,627.26 be car- 
ried forward to a new account. 


THE PEKING SYNDICATE, Ltp.—The net profit 
fer the year ended June 3oth was £138,128 
which amount was carried forward. 





THE SOUTH MANCHURIA RAILWAY COMPANY. 
—The report of the Railway for the last half- 
year is as follows:— 


RECEIPTS. Yen. 
ie ge 8,164,391 
SHIDPINS IMCOMEC: ... 6 50s 8s Swi ws 72,489 
Misite MOONE 5 i +.0i's i ches daweeess 1,380,119 
FlarbOUr MCOMC. 6.60.96 Sig thwnesx 701,033 
LOCR SOONG 65 os wiceieaien wees 134,444 
PROTO INOOC ccc wd wae Baers hs Dees 72,718 
Hlectric MiCOH Ges so sisccinceayaeds 131,146 


10,656,340 


DISBURSEMENTS. Yen. 

Railway expenses................. 2,573,818 
Shipping CXPCUseS...6. 2. cece se evens 164,646 
Mining €Xpemses... 2.52.5 60550000. $59,139 
Harbour Cxpenses...i.0i6 66668 as cases 518,470 
EDCA) -CRDONGES: oss 5055 6 5R eRe 4e% 180,648 
TOU CREO oo cnesmaemes shes 79,195 
Hiectric CXpenses...... 06s. caicsiwes 125,231 
NI BH GN tis, Sup ES ovat anponiit 244,717 
General Gxpenses. .. . 2.666 cece eve 633,690 
Interest on debentures............. 1,822,427 
Debenture reserve..........6205.<. 2,112,570 
9,314,551 


The net profits of the railway and mining 
departments, yen 5,590,573 and yen 520,980, 
are more than double those of the corresponding 
period of the preceding year, which were yen 
2,331,293 and yen 254,190, respectively. The 
debenture reserve and the interest on debentures 
amount to yen 2,112,570 and yen 1,822,427, 
against yen 58,500 and yen 970,000 in the pre- 
ceding half-year respectively. It will there- 
fore be seen that the net profit, yen 1,341,789, 
is in the highest degree gratifying. 

In the preceding six months the total receipts 
and disbursements were yen 6,959,342 and yen 
6,187,548 respectively, and the debenture re- 
serve was only yen 134,500. The principal 
cause of the large earnings during the past half- 
year has been the heavy transportation of beans 
and beancake. 

The quantity of these commodities transport- 
ed amounts to over 672,000 tons, an increase 
of 420,000 tons as compared with the preceding 
half year. 

The decrease of yen 209,000 in passenger 
receipts is due in part to an amendment of the 
fares in June, 1908, and in part to a decrease 
in the number of long distance passengers. 





KEInLIN ELECTRIC Ramway ComMPpANy.— 
The following accounts were submitted and 
recommendations of directors adopted at the 
regular half yearly meeting: 


Yen 

ER ee eae ae 95,193 

Brought from last balance............ 12,545 

107,738 

RTO 6.8 3s ols Wo Ww Reine 5,000 

PE hes aha sg LE bles Oise aroun 5,000 
Dividend (6% per annum, viz., 1.50 
yen per old share and 374 yen per 

MEW SHBTO) osc ces 6a 40504 6 ceweh 95,625 

CIVUE TOE WIE. 4 5 5 ajcan civinw 6a Hoaee er 2,113 





THE YOKOHAMA RatLway Company.—For 
the half-year ended March 31st a dividend of 


‘5% per annum was -declared. 





THE BELAT Mintnc Company, Ltrp.—This 
company has declared a dividend of 12% for 
the year. 


THE Texxa, Ltp.—This company has de- 
clared an interim dividend of 6d. a share. 








TEIKOKU MARINE INSURANCE Co.—The ac- 
counts and distribution of profits are as follows: 
PEE MARRIMEE ssc. si Kiosis Sots’ Jt Realalote 3 Bee ee 307,091 


LPR A 5 ocr cli 4 i wince dwn Dip 


SIE NOMEGRE se aicsais 5, ee akin DER 100,000 
Dividend (12% per annum).......... 90,000 
I id, oiccino. 9 Fa oe aa ES 15,G00 
Casrieds (0) ORE CGPI oes wsic is ewies.s 82,091 





ANGLO-JAPANESE BANK.—The balance of 
410,900 to the credit of profit and loss for the 
year was carried forward to next account. 





THE KONINKLIJKE MAATSCHAPPI} TOT Ex- 
PLOITATIE VAN PETROLEUM CRONNEN.—This 
company pays a dividend of 28%. 





THE Lasu (F. M. S.) RUBBER CoMPANY, LTD. 
—This company has declared a final dividend 
of 4% making a total of 7% for the year. 





THE BRALGOWIE RUBBER COMPANY, LTD.— 
This company has paid a final dividend of 12.5% 
making 25% for the year. 





THE JAPAN Patnt Company.—tThe following 
accounts were adopted and distribution of pro- 
fits made for the half-year: 


, Yen. 

BO RI sic D ary cera Ging monieriiben tal 55,946 
Brought from last balance............ 7,337 
ft A ee ae 63,333 

SE OES oc gees turers, sing geercnaaes 2,800 
PRRCRCTISIENNT SUEDE oss seis, 5 sess ae 10,000 
SRE, DED aces tgrcrein Mc tbh aloe 2,800 
Dividend (7 per cent)... ........666. 37,500 
COSTICE TOWER ie resin anasicd ot a8 10, 233 





H. Price & Co., Ltp.—This company paid a 
dividend of 8% for the year. 





NISSHIN STEAMSHIP CompaNy.—The follow- 
ing accounts submitted were approved and dis- 
tribution made of profits as follows: 


Yen. 

Brought from previous term.......... 72,54 
Net gains for the term............... 1005,73 
Seca vreanwnd ones cua 107,827 
ef, eee 5,028 
Dividend (25% per annumi).......... 101,250 
Carried to next account............. 1,549 





THE MANILA BUILDING AND LOAN AssoctiA- 
TION.—At the fifth annual meeting of this as- 
sociation the net earnings were such as to war- 
rant the directors declaring a dividend of 20%. 


HONGKONG AND SHANGHAI BANKING CORPO- 
RATION.—Accordiny to latest advices the Bank 
dividend for the half year ending June 30, 1909, 
will probably be £2 per share, $750,000.00 will 
be added to the silver reserve and $2,000,000.- 
oo carried forward to the next half year. 





PHILIPPINE GOLD OUTPUT FOR JUNE 


Paracale Gold Dredging Company, 655 
ounces. 

Benguet Consolidated Gold Mining Com- 
pany, 126 ounces and 234 pounds of cyanide 
mat, 





F. M. S. TIN OUTPUT FOR MAY 


PiICULS. 
Wes 5. Gis 1a CER eee Rae eme sma 640 
PUN 6a ob AS gp 3 ER oe SEE HO 166 
i eee ee er 240 
GOPeNg, ... 0.05. ees ae w Gide veka ade 740 
aS SO ae ea 363 
IETS IE cgrih RR e inky: Gx Mo Room mcd ae 450 
OS RR IEE egttec _ feltagmpaen Sree 302 
ES Sa RE pei PY pees ae ee 107 
Woah Sond sls uke y Ld s & dois 792 
ORION 20 5 es aw Siuie 3 5 $010 ath 65) 135 
Pahang Consolidated................ 1,700 
os ee ee 450 
EE RN son os 9 cn3 "sara ence ie eRe 698 
eT SUE ee er er ee 325 
WADE sie Sieh ox «Scie g Sees when ae bs 970 
CO : SOs Gees a erree 87 
SOROS 5 55 Wie ean bor we ec 100 
Sempam...... eas ic Wars So Gehus-F Bon 7,3 60 
Sn a os ae eee 395 
OS SE as Pome sets oe ere 129 
i a AG ees = eee 570 
Tfon0hic.. . ..-: Fy OR at eee 2,861 
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THE PHILIPPINE RAILWAY Co.—This company 
has now in operation 60 miles of line in Cebu 
and 44 miles on the Island of Panay. The 
Cebu line is practically complete and connects 
Danao and Argao the terminal points, and the 
Panay line which is to connect Sloilo and Capiz 
will be 72 miles in length when completed, as 
provided in the concession, There are 22 sta- 
tions on the Cebu line, 20 of which are construct- 
ed of reinforced cement and 10 stations com- 
pleted on the Panay line of the same character. 
Four mixed trains run. daily each way giving 
an excellent passenger and fast freight service. 
The locomotives used were furnished by the 
Baldwin Locomotive Company and are of three 
types, 50 ton for heavy construction work and 
ballasting, and 35 ton and 30 ton for mixed 
train service. Two small German locomotives 
are used for switch engines. The track is narrow 
gauge, and with the exception of 20 miles on 
Cebu and 20 miles on Panay 7o pound steel 
supplied by the U. S. Steel Product and Export 
Company has been used. Hardwood of the 
First Group was used for ties and six inches of 
ballast were put under the tie as a standard, 
but owing to settling in the mud many instances 
are noted where 12 inches of ballast were 
tamped. The telegraph lines are strung with 
No. 10 copper wire with ‘Selector’ telephones 
for dispatching and the stations are equipped 
with train order signals: The road is operated 
where complete with the dispatcher’s block 
system. The passenger coaches have a steel 
underframe and are equipped with complete 
airbrakes and signals. The first class and parlor 
coaches are finished in teak and the second 
class in sheathed yellow pine. The freight 
equipment comprises 1o and 20 ton steel 
frame cars convertible from flat to box, also 
40 ton wooden construction flats and 30 ton 
wooden ballast cars. All these cars are equip- 
ped with conductor’s air, automatic cuplers and 
air brakes. 

The maximum grade on these lines is one 
per cent. and the maximum curvature six per 
cent. The width of embankment is 14 feet 
at. shoulder line with sufficient expansion 
both vertical and horizontal allowed so that 
after two rainy seasons the embankment will 
conform to the 14 foot standard. The bridges 
are constructed of steel and reinforced cement 
with reinforced cement piles. 

Storehouses, machine shops, woodworking 
shops, power houses, coach sheds, freight and 
office buildings, round houses, lumber sheds and 
turntables have been practically completed, all 
being built of reinforced concrete. 

Work is progressing favorably on the Panay 
line from both ends. Previous to the rainy 
season construction was pushed in the lowlands 
and operations are practically confined to the 
cuts, etc., during the present season. 

Vice-President Poland of this company is 
very active in encouraging agriculture in the 
districts traversed by the company lines especial- 
ly in the culture of tobacco and maguey. In 
this work he has the co-operation of the Phil- 
ippine Agricultural Bureau. During the year 
he distributed 350,000 maguey plants furnished 
by the Bureau among the native farmers and 
has gone to great pains to instruct them in the 
best methods of planting, cultivating and har- 
vesting the product so as to obtain the best 
results. A maguey stripping machine loaned 
by the Agricultural Bureau is installed on a flat 
car and operated free of charge by the company 
at points where the maguey is being cultivated. 
"his year over 2,000,000 plants will be distri- 
buted. This work is already giving results and 
the farmers are greatly interested for the reason 
that the returns from maguey are greater than 
irom any crop heretofore realized, while the 
inducement to produce the best quality is found 
in the better market price already realized by 
those who have followed Mr. Poland’s instruc- 
tions. A corps of men are engaged in distribut- 
ing these plants and instructing the farmers 
at the expense of the company and it is believed 
that in Cebu alone the annual export of maguey 
will reach into the millions in a few years. A 
siinilar campaign is being instituted with regard 
to tobacco in both Cebu and Panay. 
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MANILA RAILWAY COMPANY CONSTRUCTION.— 
This system, including an extension from Camp 
One to Baguio recently arranged for, when 
completed will mean a mileage of about 810 
miles. The Northern Section will consist 
of about 350 miles, and what is designated as 
the Southern Section, 465 miles. The Northern 
Section is being built without any Government 
guarantee, but provision has been made for the 
guarantee of interest on bonds as regards the 
Southern Section. When the whole system 
is completed a line of railway will run from 
one end of the island of Luzon to the other. 
The construction of the extensions is progres- 
sing rapidly and the territory traversed has 
been greatly benefited. 





Yvet-Han Raitway Suppiies.—The Nip- 
pon Yusen Kaisha and the Japanese Bank are 
reported interested in the formation of a com- 
pany to have for its purpose the supplying of 
railway materials for the Yuet-Han Railway. 





PEKING-HANKOW RaitLway.—This company 
proposes adding 200 carriages to its rolling stock 
and to equip the principal points along the 
line with hotels, etc., designed for the comfort 
of travelers. Advices from Peking are to the 
effect that the gross receipts for the year ex- 
ceeded previous terms by a million taels. 





HUNAN AND Hupex Ratiway Loan.—A loan 
has been arranged by Chang ee with 
the German, French, and British Banks for the 
loan of £5,500,000 to be utilized for the redemp- 
tion of £500,000 in bonds sold the. Belgian 
Syndicate by the American company; £2,500,000 
to be spent on the section running through 
Hupeh and Hunan, and the balance to be ex- 
pended in the construction of a line from I-chang 
to Kwang-shui on the Peking-Hankow and 
another line connecting Ching-men with Han- 
kow. The construction wil! be under Chinese 
supervision and the auditing under the direc- 
tion of the banks interested. The price paid 
to China on the bonds was 95. 





ANTUNG-MUKDEN RECONSTRUCTION. — The 
widening of this line to a standard gauge, which 
has been under consideration since the signing 
of the Treaty of Portsmouth, has been meeting 
with some discouragement from the Chinese 
Government. The Japanese have beén waiting 
for action on the report of the joint Commission 
of Investigation which completed its labors in 
April last. Nothing definite has been heard 
from Peking, and unless some early action is 
taken soon the work of construction will have 
to be postponed until next year. 





YaALu RarLway Bripce.—The construction of 
this large bridge is reported to have begun 
under the direction of the Railway Adminis- 
tration of the Residency General last month. 





REFRIGERATOR CARS FOR JAPANESE RaAIL- 
ways.—There is being constructed at the 
Shimbashi Railway Works a number of refri- 
gerating cars which will be utilized by the 
Railway Bureau on its different lines bringing 
the number operated up to 20. Ten of these 
cars were recently delivered. Their average 
capacity is from seven to eight tons. 





GRAIN ELEVATORS OF SOUTH MANCHURIA 
RaiLway.—The construction of elevators on 
the wharves at Dairen having a capacity of 
60,000 tons is under consideration by the rail- 
way authorities. Later it is expected that a 
system of elevators will be installed by the 
company along its lines for the purpose of ac- 
commodating the bean trade. 





SouTtH MANCHURIA RatLway HosPitTaL.— 
The building occupied by the Yamato Hotel 
will be utilized as a railway hospital when the 
former management enters into its new head- 
quarters. It is the purpose of the company 
to provide accommodation for over 200 patients. 





THe K1ancsu Rattway Opentnc.—The first 
section of the Shanghai Hangchow-Ningpo Rail- 


a. 
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to traffic on May 3oth. 


under the direction of Mr. Chin, Engineer-in- 
Chief, with H. E. Jeme Tien-yow, now in charge 


of the Peking-Kalgan R. R.gas co 

ineer. The preliminary survey of the line 
was made in the winter of 1907. ere are ten 
stations and 48 steel bridges on this section. 
The longest bridges have spans of 440 feet, 400 
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feet, and 200 feet respectively. The average 


cost of construction was £7,000 per mile. The 
locomotives were supplied by the American 
Locomotive Company and the coaches are of 
American man ure. The sleepers were 
supplied by the Japanese. Green Island Cement 
was used in construction and the steel supplied 
by the Hangyang Iron Works. ie 





THE PENINSULAR RatLway.—The scheme 


to connect Singapore with Bangkok by rail 
through British territory, or territory within 
the British sphere of influence, is expected to 
be effected within the next few years. The line 
from Singapore for a distance of 196 miles in 
this direction will: be completed by the end of 
1910 which will leave but 150 miles to make 
connection with the Siamese terminus. It is 
proposed to spend the £4,000,000 loan provided 
for in the Anglo-Siamese Treaty to continue the 
line from Bangkok to the border at Kelantan. 
Then there is the project to ultimately connect 
the Burmese railways with this system. 





THE HONGKONG-CANTON Rar_way.—On June 
11th a resolution was adopted by the Legis- 
lative Council of Hongkong appropriating the 
sum of $3,280 663 for the purpose of carrying 
on the construction work of the British Section 
for the year 1909 It came out in the discus- 
sion over the resolution that the turnel has 
cost $1,250,000 more than the estimated outlay. 
It is anticipated that the line will be to 
traffic next year. The work on bricklini 
the tunnel is being pushed as well as on the 
reclamation. 





PEKING-LAKE BAIKAL Ramway.—The pro- 
ject to connect Mysovaya, on the shore of Lake 


_ Baikal and a point on the Trans-Siberian Rail- 
way via Kiatcha, with Kulung, the end of the- 


extension of the Peking -Kalgan line, is meeting 
with strong support at Peking. 


JAPANESE RatLways.—The rolling stock of 
the Japanese railways under direction of the 
Railway Board is represented by 32,705 freight 
cars and 67 private cars. 








Ise Licht RatLway Company.—This com- _ 


pany has been organized with a capital of 22,000 
i for the purpose of connecting Otobe and 

irako by way of Isshinden, a distance of 10 
miles, with a light railway. It is expected 
completed within two years. 





Kosaka-OpaTE Ramway.—This line, which 
is 15 miles in length, was finished and opened te 
traffic June 15th. 





THE SunNniING Rattway.—The Kun-yik 
Taushan section of the Sunning Railway, co '- 
ering a distance of 40 renee ge and 43 
miles in all, was opened for traffic last mion 


This section took two years to construct. The — 


first section of the Sunning Railway connecting 
Sunning City with Se 
miles, was opened to 
ing to reports, is earning about $800 a day. 
There are nine locomotives in operation, ; 
being American and supplied by the Baldwin 
Locomotive Company and two of German 
make. Two of the , He i 
of 60 tons, three of 65 tons, and one ef 40 tons. 
One of the German locomotives is of 40 tons 
and the other two of 25 tons. It is a standar 
gouge lee eet eS ) Ip] 
m. rag me rae are eight first ck 
passenger cars of corridor type supplied t 
America with ten box and many flat. 






about a 7 : 
The line cost about $33,000 a mile Pell actin og : 


is proposed to connect Kun-yik and Kong- — 


arn! 

7s 
«py 

tot & 
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moon, a distance of 30 miles. Mr. Chin Gee 
Hee is president of the line and responsible 
for the line surveyed, constructed, financed, 
and operated by Chinese. President Hee got 
his experience in America where he lived for 
over 43 years. The occasion of the opening 
was celebrated by an excursion over the 40 
miles open, to which foreign and Chinese 
representatives of every department of industry 
were invited. 

Russo-CHINESE RarLway AGREEMENT.—The 
recent agreement corcluded between the Rus- 
sian and Chinese representatives regarding the 
Railway Area follows: 

(1) The recognition of the suzerainty of 
China and of the validity of the Chinese Eastern 
Railway Agreement. 

(2) Equal treatment for Chinese and for- 
eigners alike. 

(3) The organization of municipal councils 
and district assemblies on stated conditions. 

(4) The exercise of absolute control by the 
Chinese Eastern Railway over the station 
compounds, workshops, etc. 





PEKING-KaALGAN Locomotives.—The three 
100-ton Shay Locomotives solid to the manage- 
ment of the Peking-Kalgan Railway by Messrs. 
Shewan Tomes of Tientsin are supported by a 
three bogie truck, all wheels being drivers 
propelled by flexible shafts. They are designed 
to climb grades of 1 in 17 and all the weight 
rests on the drivers. The hauling capacity 
exclusive of weight of engine and tender is: 
on Level, 4,820; on grades, 1 in 100, 1,315; I in 
50, 730; § in 25, 257. ‘These locomotives will 
be delivered in November. 





IMPERIAL JAPANESE RarLways,—tThe report 
on the railways reproduced from Japan Finan- 
ctal and Economic Monthly is as follows: 

“During April, the average traffic mileage 
was 4,543 miles (an increase of 95 miles com- 
pared with figures of the previous year), and 
the number of passengers is 12,344,567 (an in- 
crease of 2,011,849), and the number of freight 
tons is 1,971,933 tons (an increase of 56,110 
tons), and the number of passenger receipts 
Was 4,567,225 yen (an increase of 141,104 yen) 
and the freight receipts amounted to 3,160 422 
yen which shows an increase of 141,258 yen 
compared with the corresponding figures of 
the previous year. The total receipts amounted 
to 7,727,647 yen which is an increase of 282,362 
yen over the figures of the previous year. The 
average daily receipt is 257,588 ven, and the 
receipt per month, per mile, is 1,404 yen, while 
that per mile, a day, is 46 yen, 80 sen. With 
regard to the result of business for the month 
of May, there is a certain amount of increase. 
The average traffic mileage was 4,543 miles, 
which is an increase of 86 miles compared with 
cotresponding figures of the previous year. 
The number of passengers was 4,820,611, 
which shows an increase of 1,117,572 and the 
amount of freight is 709,871 tons (an increase 
of 69,111 tons), while passenger receipts were 
1,475,914 ven (an increase oJ 38,807 yen), and 
freight receipts were 1,116,607 yen (an increase 
of 102,889). The total receipts were 2,592,521 
yen showing an increase of 141,696 yen.’ 

The sum of yen 7,020,000 has been appro- 
priated for the fiscal year for railway improve- 
ment. 





TRANS-BAIKAL RatLways.—-The report as 
published in Trans-Batkal News places the 
receipts of this system for the year 1908 at 
$4,892,500 and the expenditures $12,875,000. 





SLEEPING CARS FoR KyusHu RatLway.— 
This company has put into commission one 
large bogie sleeping car, a dining car, and a 

car. 


TsINGTAO-TsINAN RatLway.—The following 
note was transmitted to the Peking Government 
by Berlin through the German minister in 
regard to the ‘proposal of the Peking govern- 
ment to redeem the railway: 

“(1) As China has undertaken to complete 
a line from Teh Chow to Chengting and one 
from Yenchow or another point on the Tientsin- 
Poukou branch line, viz Tsining Chow to Kai- 
feng before the end of 1922, and that in the 
event of her wanting a foreign loan for the 
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purpose of these railways she will first consult 
with the German and Chinese Corporation in 
the matter and engage a German Engineer, the 
Government wishes to make it clear that it is 
willing to assign the rights of constructing the 
railway from Kiaochow to Ichow and the one in 
the West of Shangtung to China and allow the 
Chinese Government to build the same under 
the supervision of the Tientsin-Poukou Rail- 
way Company. As te the Kiaochow-Ichow 
Railway the Chinese Government should be 
consulted as to whether it would not be more 
advisable to connect the same with the trunk 
Jine at Kaomih instead of Kiaochow. 

‘*(2) It should be clearly stipulated that the 
railway from Kiaochow to Ichow must be com- 
pleted on or before January 1, 1915, and con- 
sidered as a Government Railway, and that in 
the event of China wanting to raise a foreign 
loan to construct the same she must let 
the German and Chinese Corporation have the 
option, => 

(3) Germany shall retain the right to work 
all the mines within a radius of thirty miles 
from the Kiaochow-Ichow Railway and the 
one from Tsinan to the west of Shantung as 
provided by the Treaty of Kiaochow.”’ - 

DouBLING SouTH MANCHURIA RAILWAY 
Lines.—The doubling of the line for four miles 
between Cho-shui-tz and Nan-kwan-ling was 
completed last month. 





RAILWAYS OF INDO-CHtNE.—The following 
excerpt is taken from the report of Consul 
Conner of Saigon: 

“The lines already constructed radiate from 
Hanoi and Saigon, the capitals of Tong King 
and Cochin China, respectively, with a partially 
constructed line which will eventually join 
these centres, passing through and connecting 


the isolated coastal ports of Annam. From. 


this main trunk various short branches have 
been built and good many more are in contem- 
plation. In Cochin China the most important 
of these is the one connecting Saigon and Mytho. 
Another, which is on paper only, reaches up 
from Saigon through Pnom Penh, the capital 
of Cambodia, to Battambang, on the Siamese 
frontier, and, it is assumed, will be continued 
eventually to Bangkok. Another projected 
line, starting from the coast at Quang-Tri, 
crosses the mountain range at the pass of Ai- 
Lao, at an elevation of only 676 ft., and strikes 
into the interior of Laos at a point on the 
Mekong, or Cambodia River, called Savanaket. 
The primary object of the trunk line from Saigon 
to Hanoi seems to be that of military defence. 
The total mileage of the roads in operation is 
819.92. There are in addition 20.42 miles of 
light railways and steam tramways.” 

REDUCTION OF LIKIN ON SHANGHAI-NANKING 
R. R.—Peking has authorized a reduction of 
from 20% to 50% on likin levied on merchan- 
dise shipped over this line. 





MUKDEN RaiLway HoTE.L.—It is the purpose 
of the railway authorities to erect a two-story 
station building on the site chosen and will 
set aside one-half of the building for an excel- 
lently appointed hotel. 





SINGAPORE-KRANjJI Ratlway.—The_ report 
for the year 1908 shows capital invested to the 
amount of $5,037,109 and a falling off in re- 
ceipts compared with the previous year of 
$8,594. During the year a station was erected 
at the 12th mile with a loop line, and the work 
on the Johore Straits Wagon Ferry has pro- 
gressed favorably The dredging was com- 
pleted and 210 feet of quay wall finished. 


TESTS OF SANTA MESA ROPE 


The following is the report of the Philippine 
Forestry Bureau on Santa Mesa rope: 

“Three imens of rope were submitted 
for testing in June, 1909, by Mr. Johnson, of 
Johnson and Pickett, Santa Mesa Rope Works, 
Manila. They were of the sizes commercially 
known as 2 in., 34 in., and 5 in. 

“The following table of sizes, number of 
strands, threads per strand, etc., will serve in 
lieu of detailed description of the different 
ropes tested: . 


July. 1909 


in 


& _ te o bs ar 
= o ae - y r. ° 3a 
go ee ere eb 
ao 23 2ac Ga. as og 
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SE BAS sss x56 95s = fm ae 
- i 10 Nocore 12.7 1.5gal 
‘ i 
a> oe | 8 41.7 1 gal 
5" 4 45 10 80.6 1.5 gal. 


‘“‘NoTE:—Figures in last column designate 
amount of oil added to picul (1375 Ibs.) of 
air-dried hemp. 

“Three tests were made of each size, except 
the 2’’ rope. This was tried first with the hang- 
man’s noose around an iron bar with a groove 
of the exact width of the diameter of the rope 
and afterwards with the rope held between 
flat clamps. As it was found that the rope 
always broke in the knot, and at a tension some- 
what below that at which it broke in the clamps, 
the latter figure is the one given in the results 
of the tests. It might be stated here that the 
lowest breaking strain of the 2’’ rope as tried 
with the hangma ’s knot was somewhat over 
3,000 Ibs. 

“The 34” rope and 5” rope were held between 
grooved clamps, deeply cross-hatched on the 
clamping surface, such as are used for testing 
round and polygonal metal bars, and the 2’’, 
as stated above, in similar flat clamps. The 
two larger sizes were deformed very little by 
the pressure of the grooved clamps and the 2” 
rope was compressed to something between 
% and 4 its original diameter by the flat clamps. 
All specimens measured from 1’ to 1’ 6” between 
clamps. The clamps are six incheslong. There 
was very little slipping through the clamps. 








RESULTS. 
2’’ Rope, (flat clamps.) 
Test No. Breaking Kind of 
load in Ibs. rupture. 

I 4,000 1 strand at edge of 
clamp. 

2 4,050 1 strand at edge of 
clamp. 

3 4,060 1 strand at edge of 
clamp. 

Average 4,037 
31” Rope, (grooved clamps.) 

I 16,000 1 strand broke, two 
damaged, 4th strand 
whole. 

2 16,250 2 Strands snapped; 
other two slightly 
injured. 

3 16,670 2 strands snapped, 
other two partly 
broken. 

Average 16,273 
5” Rope, (grooved clamps.) 
I 22,960 1 Strand snapped, 2 


injured, 1 whole. 
2 23,775 2 strands snapped, 
1 damage, 1 whole. 
2 strands snapped, 2 


3 24,440 
badly damaged. 





——~_— - 


23,728 

(Sgd.) Epwin F, SCHNEIDER 
Manager, Timber Testing Labor- 

atory, Bureau of Forestry. 


TRADE OF HONGKONG 

The report of the Harbor Master, submitted 
to the Legislative Council of Hongkong, shows 
a falling of tonnage, but an increase in the num- 
ber of ships calling at that port for the year 
1908. There were 532,078 ships representing 
34,614,335 tons, an increase of 24,478 ships and « 
decrease of 1,413,069 tons. Of the ships 289,101 
were British. Flour imports decreased from 
147,000 to 91,000 tons owing to the direct 
shipments made to other ports that were for- 
merly made from Hongkong as a distributing 
center. The total imports were represented 
by 4,170,000 tons, a decrease of 4.4% compared 
with 1907. ‘There was also a decrease of exports 
compared with the previous year from 2,354,000 
to 2,103,000, and transit cargo declined slightly. 
Sugar imported for the year, amounted to 250,- 
500 tons against 293,500 for the previous term. 
Of this 178,791 tons came from Java anc 
50,492 tons from the Philippines. The tota’ 
revenue of the port for the year was $357, 
768, and the expenditures 163,597. . 


Average 
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CONTRACTING NEWS 





Bids Opened for Six Steam Launches for the 
Quartermaster’s Department, Division of the 
Philippines, on July 15th, follow: 

Riley, Hargreaves & Co., Singapore, one 
launch both sizes.each $32, 560 gold, two of 
both sizes; two launches both sizes $63,150 
each size; three launches both sizes $93,500 
each size. 

Hongkong, Whampoa Dock Company, Find- 
lay & Co., agents: Each launch 85 feet in 
length $17,973 gold each; two launches $35,748: 
three launches $53,494; one 60-foot launch 
$11,056; two launches $22,071: three launches 
$32,947. 

Shanghas Dock and Engineering Company, 
one launch go feet, $15,600 gold; two launches 
$31,200; three launches $46,800; one launch 
65 feet, $9,300; two launches $18,600; three 
launches $27,900. 

Castle Bros.-Wolf & Sons, representing Taikoo 
Dock Yard and Engineering Company of 
Hongkong, each of two launches go feet, 
$19,120 gold: each of three launches go feet, 
$19,000; each of two launches 60 feet, $10,640; 
each of three launches 60 feet, $10,575. 





Rope bids for 300,000 pounds of rope for 
the Quartermaster’s Department, Division of 
the Philippines, were opened July 12th as 
follows: 

C. E. Helvie, delivery in San Francisco, 6 and 
9 thread rope .1088 U. §. Currency per pound; 
12 thread 1037; 14 to 3 in. og984. 

H. R. Cooper representing Santa Mesa Rope 
Works C tread up to inciuding 2 in. 15 centavos 
a pound; 24 in, to § in. .146 centavos delivered 
in Manila. 

Wiliam H. Anderson & Co. for all sizes, 
.o761 U. S$. Currency delivered in Manila, free 
entry. 

H.1.. Heath, delivery in Manila Bay, all sizes, 

1610 Philippines currency per pound. 

Lambert, Springer & Co. .1424 Philippines 
currency per pound for all sizes, delivered ship’s 
side Manila, free entry. 


Bids for the repair of the Transport Warren 
were opened at the Chief Quartermaster’s Office, 
Division of the Philippines, on July roth as 
follows: 

Shanghai Dock and Engineering Company 
$69,240 gold, to be completed 12 weeks after 
delivery of the vessel at Shanghai: New 
Engineering and Shipbuilding Works, Ltd., 
of Shanghai, $159,481 gold, to be completed in 

5} months; Castle Bros.-Wolf & Sons, repre- 
senting Taikoo Dock Board and Engineering 
Company of Hongkong $90,184 gold, to be 
completed in 8 months; Hongkong and Wham- 
poa Dock Co, $88,366, to be completed in 9 
weeks; Tanjong Pagar Dock Board of Singa- 
pore $102, 500, six months’ time. The contract 
was aw warded the Shanghai Dock and Engineer- 





The contract for the supply of 40,000 barrels 
of cement to the Philippines Government was 
awarded Messrs. Smith Bell & Co., representing 
the Haiphong Dragon Brand of cement, The 
price was P 4. 16, 


Bids for the construction of a laboratory at 
los Bafios were opened at the Bureau of Public 
Works, Manila, as follows: 

: M. B. Zarate, P8,780.00; Choy & Company, 
P12 1300.00; J. ‘A. Valera, P7,954.00. 





The contract for the erection of a new steel 
hose tower at Santa Cruz station, Manila, was 
awarded the Atlantic — and Pacific Company. 
The price was P9,47 





Bids for the construction of two bridges at 
Dagupan, P. I., were opened at the Bureau of 
Public Works, Manila, as follows: 

The Atlantic Gulf and Pacific Company, 
P85,450 for the Calmay bridge and P39,790 
for the Pantal bridge to be completed in 365 
days; R, M. Loper bid on part of the work at 
15% on cost of labor and materials and wanted 
450 days to complete the work. 


The contract for the supply of 60,000 tons 
of coal to the U. S. Army has been awarded the 
Mitsui, Bussan Kaisha. Their prices were 
$4.47 shipside and $4.74 on dock. 





The contract for the supply of 5,000 gallons 
of gasoline to the Quartermaster’s Department, 
Division of the Philippines, was awarded the 
Standard Oil Company. The price was 50 cents 
a gallon. 





The following were the bids submitted for 
the construction of the six wooden lorchas for 
the Quartermaster’s Department, Division of 
the Philippines, and opened June 26th: The 
Hongkong and Whampoa Dock Company, 
22,800; Fred Wilson & Co., $28,600; Varadero 
de Manila, $32,000; Juan Rodriguez, $35,300 
Che Chung, $36,500. 





There were many tenders submitted for the 
supply of bridge girders to the Tientsin-Pukow 
R.R. of whom Messrs. Jardine, Matheson & Co. 
were the lowest and Messrs. Buchheister next. 
The prices have not been learned. 





Messrs. Holden & Brook were the successful 
bidders for the contract to supply the Shanghai 
Municipality with a feed water heater. Their 
price was £116. 18s. and the other bidders were 
Messrs. Babcock & Wilcox Ltd., £155, and 
Messrs. J. Wright & Co., £192. 





The Shanghai Dock and Engineering Co: 
has secured the contract for the repair of the 
Shanghai municipal dredger. The price was 
Tis. 628. 





The Tientsin-Pukow R.R. has advertised for 
tenders on the supply of 20,000 casks of cement 
to be delivered at Pukow by August 31st. 





The contract for the construction of the Naval 
Dock at Pearl Harbor has been awarded the 
San Francisco Bridge Company. The price was 
$1,760,000, 





The Depot Commissary of Manila has adver- 
tised for tenders for the supply of 600,000 Ibs. 
Rice; 230,400 Ibs. Sugar, granulated; 40,000 Ibs. 
Butter, 1-lb. prints; 1,000 cans Cheese, full 
cream; 3,600 cans crackers Soda; 1,200 bots. 
Ginger Ale; 5,400 cans jam, assorted, lac; 
1,000 bots. Oil, olive; 720 bots. Salt, table; 
3,600 cakes, Soap, toilet, Glye; 24,000 bots. 
Water, efivt. These bids will be opened 
July 26th. 





The following tenders were submitted for the 
construction of light twin screw river steamer 
for the Chief Quartermaster, Division of the 
Philippines: 

Shanghai Dock and Engineering Company, 
$29,250 gold; Kwang Shang Lung & 
$78,500 Mexican currency; New Engineering 
and Shipbuilding Works, Shanghai, $28,900 
gold; Tanjong Pagar Dock Board, Singapore, 
$35,000 gold; Riley, Hargreaves & Co., Ltd., 
Singapore, $72,500 Straits Settlement currency, 
with alternate ‘bid of $77,000 for larger engines 
aes greater speed; Hongkong and Whampoa 

27,713 gold. 





HATHO CONSERVANCY CONTRACTS.—The con- 


~ tract for building four small tugs for the con- 


servancy was awarded the Kiangnan Dock Co. 
of Shanghai the price for the four vessels being 
Tis. 80,000. There were in all 45 bids submitted 
out of which 33 bids were thrown out for not 
complying with specifications and the remaining 
bids simmered down to the Kian Docks 
and the New Engineering and Shipbuilding 
Works, their respective bids being almost equal. 
There were 21 bidders for the construction of 
the 500 c/m dredger ranging from $120,500 to 
$235,000. The contract was awarded A. F. 
Smilders of Schiedam, Holland, at £32,650. 
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TIENTSIN-PUKOW RaILRoap.—Steel Truss 
Girders.—Tenders invited for the supply of 
the following steel truss girders:— 1 
—4 Spans of deck girders, 100 feet eax soak: 
3 Spans of through Bessa 200 feet ame 
span.—Indent 63—7 Spe pans of through girders, 
200 feet clear — any less . 
The above to executed in 
with the laces and to the 
of Messrs. Baker and Hurtzig, of 2 Queen 
Anne’s Mansions, Westminster, from whom 





sk of te aniecie ata : 
except duty, on or before the — 
dates:—Indent 62—on or before 3:st July, 
1910.—Indent 63—on or before 30th Sep- 
tember, 1910. 

Payment will be made in sterling in Shang- 
hai or London at the contractor’s option to 
a after the acceptance of each complete 
indent. 

Tenderers must quote in sterling and the 
names of proposed makers must be stated. 

Tenders should be addressed to the Man- 
aging Director, Tientsin-Pukow Rail 
Southern Section, Nanking, and should 
clearly marked on the outside ‘‘Tenders for 
Indents 62 and 63, Steel Truss Girders.” 
They should reach sei office on or before 
Tuco , 14th Septem T909. 

Tenders will be publicly opened at 10 8. m., | 
on Wednesday, September 15th, a, . 

The Managing Director does bind 
himself to accept the lowest or any tender. 





fgg CONSTRUCTION“ OF OF 
SEA-GOING :-—Headquarters Phil- 
ippines Division, Office of Chief Quartermaster, 
Manila, P. I., July t2th, 1909. Sealed pro- 
posals, in triplicate, subject to the usual con- 
ditions, will be mecerea oe here until 10:00 aia 
30th, 1909, and then opened, for 

cence tin and delivery to this department 
- ete and ready for service, one Sea 

gle screw, Towboat. Blank forms and | 
rae oan will be furnished upon renatie 
to the — Sianplin an 
at Hongkong, $ 
the Chief Quartermaster, Ph cs Division, 
Manila, P. I. Proposals fe: 3g be 
in sealed envelopes, endorsed “Proposals for . 
Towboat, to be opened at 10:00 a.m., ae 
30th, 1909,” and addressed to the Chief 
master, Philippines Division, Manila, 





*ADVERTISEMENT.—CITY OF MANILA. 
—OFFICE OF THE MUNICIPAL BOARD.— 
Manila, P.I., June 17, 1909.—Sealed proposals 
will be received at this office until 11 o'clock 
a. m. of the 2nd day of August, 1909, and then 
publicly opened, for furnishing all the materials, 
work, and machinery of every sort, and for 
constructing complete one steam launch in 
accordance with tions and to the satis- 
faction of the City Engi 

Each bid shall be accompanied b a certified 
check made payable to the city of Manila or 
cash in the sum of five — (P'500.00) pesos, 
Philippine currency, a that the 
contractor will within tes (10) days, if awarded 
the contract, enter into contract with _ 
of Manila for the faithful performance of 
the work herein 

A bond or guaranty in favor of the city of 
Manila, in an amount equal to ten per centum 
(10%) ‘of the accepted bid, and to the 
faction of the M Board, will be 
for. the faithful ormance ard 
of the contract to the satisfaction of the a 
gineer by December 31, 1909. | 

Printed forms for bids. specifications, 

necessary information may be obtained at the 
office of the Engineer, Manila, P. I., and at the 
American Consulates at Hongkong, Shanghai, 
and Singapore. 

The right is reserved to reject any or all bids, 
and to waive any defects. By direction of 
the Board:—H. L. Fiscnsr, Secretary. 


iF 





*Advertised in the Fan Eastern Review. 
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FAR EASTERN ENGINEERING, CONSTRUCTION, COM- 
MERCIAL AND FINANCIAL NEWS 





ELECTRIC RAILWAYS, LIGHT, POWER, TELEGRAPHS, TELE- 
PHONES, ET 


Viapivostock Evecrric Rar-way.—Russian capital- 
ists have asked for a concession to install a system in the 
city to cost in the vicinity of $500, 


Darren-CHEFOo CAaBLE.—The laying of this cable 
was completed and tested June 20th and communica- 
tion was opened the first week of July aceording to 
report. 


ANTUNG TRLEPHONE SerRvice.—The Chinese Govern- 
ment opened a telephone service in Antung last March 
and = the present time over 50 subscribers are being 
served. 


Pexinc Parace Licatep sy Etectrriciry.—Late 
advices from Peking announce that the palace of the 
Empress Dowager is now being served with electric 
lighting. 


TELEGRAPH TO THIBET.—A movement is on foot at 
Peking to organize a company to connect the principal 
points in Szechuan and Thibet with the Chinese tele- 
graph system. 


PyonGYAnG Exectric Licat anp Power Company.— 
A new company has been formed with a capital of yen 
150,000 which fas for its purpose the supplying of elec- 
tric lighting and power to the city. 


THe Manita Exvecrric Raruway AnD Licut CoMPANY. 
—During the fiscal year 1908 this company carried 
10,701,859 passengers at an average rate of 9.9 centavos 
and at an average cost of 5.3 centavos. 


Amir Wants Evectric Licutinc.—The Bangkok 
press announces that Mr. Bennet representing Messrs. 
Osler & Co. is on his way to Kabul for the purpose of 
installing an electric light plant in the Amir’s palace. 


Canton Exvecrric Licut Piantr.—lIt is reported on 
good authority that the purchase of this valuable prop- 
erty by the Chinese government from the China Light 
and Power Company been arranged. The price 
is said to be $1,300,000. 


WrreLess FOR Cutna.—The American Consul at 
Tsingtau writes that the Peking government has author- 
ized the purchase of wireless equipment for the instal- 
lation of stations designed to open up communication 
between Altai Mountains and Ahsien. 


Pexinc TELEPHONE Service.—New apparatus has 
been ordered from America for the purpose of recon- 
structing the system. About 3,000 will be installec jsoon 
and it is expected that the exchange will serve about 
10,000 subscribers by the end of the year. 


Darren Evecrric Tramway.—tThe head offices of the 
tramway will occupy a new two story building now 
under cdnstruction, about the middle of September. 
Part of the building will be utilized for a training school 
for recruits in the service of the company. 


Manita Senps Expert to Evrope.—An appropria- 
tion of P2,500 has been made by the Manila municipal 
board to pay the expense of a tour of Europe by the 
City Electrician for the purpose of studying electric 
lighting and electric railway management. 


South Mancuurta Rari-way Gas Piant.—The ma- 
terials for the new gas plant at Dairen arrived 
recently and the work of construction and installation 
is now in progress. It is the purpose of the company 
to supply light and heat for cooking purposes. 


Hypro-Evectric AMAILGAMATION.—It is announced 
that the Yokohama Electric Light Company and the 
Hakone Hydro-Electric Company have joined their 
interests, the Yokohama company purchasing the 
Hakone company giving in exchange 24.000 shares 
of yen 50 stock fully paid up. 


South Mancuurtia’s Etecrricat Power PLant.— 
The machinery for this increased installation was re- 
ceived in June at Dainy and it was expected to in 
service during July. he present capacity for lighting 
will be increased from 70 ares and 12,000 lights to 270 
ares and 20,000 lights as soon as this additional 
machinery is utilized. 


Cuicaisu Evecrric Power.—There is a scheme on 
foot to_ utilize the upper waters of the Sumida River 
in the Saitama prefecture for the generation of elec- 
tric power. It is estimated that over 6000 h. p. could 
be developed with a capital of yen 1,500, 000 and might 
be utilized to operate tramways and electric lighting 
plants in about six cities in that vicinity. 


WIRELess In Japan.—In reviewing the progress made 
in the use of wireless the Japan Mail says that there are 
now five wireless stations established in Japan and that 
ten steamers of the Toyo Kisen Kaisha and the Nippon 
Yusen Kaisha have been fitted with equipment. A 
distance of 1500 miles is the extreme of intercommuni- 
cation but it vt qeostes ae a a sare See communi- 
cation ma ishe tween Japan and the 
Geaiteioh Tolande. 


“TELEPHONE ON TRAIN tn Japan,—The Railway Board 
testing the use of a telephone for reporti 

accidenta on trains to nearest station. A train which 
left Shimbashi stopped at a certain point near Numazu 
and the electric experts and operatives quickly arranged 
the telephone to the nearest telephone wire and reported 
the aceident to the nearest station in a very successful 
way. The time occupied was only five minutes. 


ParacaLe LonGc Distance TeLerHone Service.— 
The mining interests at Paracale expect to install a 
system in the district and connect it with the Govern- 
ment System at Daet, Camarines, giving direct com- 
munication with Manila. The materials necessary, 
which include about 45 miles of wire and 16 bell tel 
phone boxes with batteries, ete., are expected next 
month. The distance from Paracale to Daet is about 
20 miles. This will put all the different mining prop- 
erties in_ direct communication with the capital. 


Execrric Licutrnc rn Tokyo.—The report of the 
electric light company states that at the end of April 
the number of electric lights was 368,627 in 86,078 
families and the total of electric power supply 5,294 
horse power in 1,451 houses. Since then there being 
an increase of 6,000 in light supply and 120 horse power 
in electric power, the entire supply at present is estimated 
to be something like 370,000 lights and 5,400 horse 
power. Compared with the previous term the present 
figures show an increased income of 260,000 yen in light 
supply and of 42,000 yen in electric power supply. 

e rate of increase in net profit is estimated to reach 
at least 2,550,000 yen in a year thrice the sum in three 
years. To give the figures of the past three years the 
sum was 710,000 yen in 1906; 1,150,000 yen in 1907; 
1,680,000 yen in 1908 while the present year netted the 
sum of 1,150,000 yen in only half a year. 


—_—_-— 


PUBLIC WORKS, DOCKS, WHARVES, ETC. 


KreetunG HarsBor Works.—This harbor has been 
dredged to a depth of 30 feet and thirty buoys have heen 
placed to accommodate vessels as large as 1200 tons. 





Huncuun Hareor IMpRovEMENTsS.—It has been de- 
cided at Peking that the Chinese Government will 
defray the expense of dredging and protecting the harbor 
at this point. 


TANJONG PrIok ImMPROVEMENTS.—Extensive harbor 
improvements are proposed at this point for the pu 
of meeting the increasing demand for better handling 
and landing facilities. 


Osaka Crry Waterworxs.—The municipality has 
authorized a loan of £3,000,000 part of which will be 
used in completing the present waterwork plans and 
extending the system. 


Sargon Water Tanks CoLiapse.—The investigation 
into the cause of the collapse of the twin tanks of the 
waterworks system indicates that faulty plans, mate-~ 
rial and construction were responsible. 


Baguio WATERWORKS AND SEwrr System.—Provi- 
sion has been made by the Philippine Government for 
the installation of a modern sewer system and water- 
works for this well-known summer resort in Benguet. 


Crueroo BreaKwaTeR.—The construction of a break- 
water at Chefoo and other harbor improvements are 
being agitated in connection with the construction of 


the proposed line connecting that port with Tsinanfu. 


Vuiaprvosrock Navat Docks.—It has been announced 
that these docks will soon be open to merchant vessels 
of all nationalities and the announcement is made that 
the prices will be much less than at other Asiatic ports. 


_Macassar Harsor Facturties. The increasing ship- 
ping trade of this Celebes port has made it apparent to 
the authorities that if the harbor accommodation is to 
keep pace, a great deal of improvement must be inaugur- 
ated at once. The present activity in this direction is 
insufficient. 


Macao Harsor Improvement.—The proposed deep- 
ening and widening of the Macao Harbor to rmit of 
two ocean vessels entering abreast is reported to have 
been authorized by the Lisbon Government. This 
work is believed to be the most important contemplated 
in the history of the colony. 


Takow Harsor ImpROvVEMENTS.—Two dredgers are 
at work deepening this important Formosan Harbor 
and it is expected that in a few months vessels of 1500 
tons wil) be able to enter the harbor with ease. A large 
sum of money is being spent removing a large isolated 
rock that for the present prevents vessels over 200 tons 
making the harbor with safety. 


Paiuippine Pustic Works Dericirency Britit.—The 
Philippine Government has authorized the issue of pub- 
lic works bonds to the amount of $1,500,000 to cover 
the estimated yee prank in customs receipts incident 
to the passage of the free trade section of the Payne 
Bill and to cover shortage of funds available to meet 
previous public works appropriations. 


Viapivostock Waterworks ann Sewer System.— 
The municipality is ag a gd with Messrs. Olof Wijk 
& Co. of Gothenburg, Sweden, and J. G. White & Co., 
of London, for the installation of a complete water and 
sewer system together with an electric light and power 
plant for the city. It is understood that a loan of 6,- 
000,000 roubles is being arranged at 7% in London. 


THe WHANGPOO ConsERVANCY.—The tender Alexan- 
dria made a trip through the Old Junk Channel recently 
on. ins on and demonstrated that where there was 
formerly a sand bar with four or five feet of water, there 
is now 25 feet with a width of channel of 600 feet. i 
represents the work towards the accomplishment of 
the purpose of the conservancy work which was to check 
the flow of water through the Ship Channel, deepen the 
Olid Junk Channel and ultimately close the former. 
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Tae Yancrseroo Dock.—The formal opening of this 
new dock by the New Engineering and Shipbuilding 
Works of Shanghai took place on June 22nd when the 
C. N. 8S. Kinling was.docked. Work commenced on this 
dock in May 1908. Its length on the blocks is 452 feet, 
width of entrance,—bottom 60 feet, coping 70 feet. 
The depth to floor is 27 feet and depth of water at ordi- 
nary springtides on three foot blocks, 19 feet. The 
entrance is closed by a steel caisson which floats in nine 
feet of water and is equipped with electrical pumps. 
The pumping apparatus of the dock comprise two-22 
inch centrifugal pumps driven by compound surface- 
condensing engines with a capacity of 18,000 gallons per 
minute. The appointments are most modern and 
further equipment will be added to enable the company 
to handle any character of work. 





SHIPBUILDING, GENERAL MARINE AND FISHERIES 


PxiipPine Sponces.—During the year over 30,000 
sponges have been shipped out of the islands to Sin- 
gapore and London. 


U. S&S. Transports Cau at Mirke.—It has been de- 
cided to cut out Nagasaki as a port of call for the trans- 
port service and to have the vessels coal at Miike. 


Suncarr River Svussipres.—H. FE. Hsi Liang, viceroy 
of Manchuria, has arranged for a subsidy _of Tis. 50,000 
for the encouragement of shipping in the Sungari River. 


MexicaNn-OrreEnTAL Line.—This line, which has been 
operating between Mexico and Hongkong and Japanese 
»orts, has decided to include the Philippine ports in its 
ist of ports of call. 


Actinec Secretary Catpwett Honoren.—The 25th 
we a ge of Mr. G. A. Caldwell’s continuous service 
with the Hongkong and Whampoa Dock Company was 
celebrated this month. 


Tonekin PeartinGc Inpustry.—These fisheries in the 
Bay of Along are reported to be in a flourishing condi- 
tion and are mostly in the hands of Chinese. It is un- 
derstood that an effort will be made to protect these 
fisheries from spoliation. 


KIANGNAN Launcuinc.—The steam tug Chutung 
was launched from the Kiangnan Dock and Engineering 
Works July 6th. - This vessel was constructed by Messrs. 
Thornyeroft & Co. and sent out in sections to the order 
of the Szechuen S. N. Co. 


Rovat Mat Packet Line.—The Segura which re- 
cently arrived at Shanghai inaugurated a new line of 
steamers connecting England with the Far East. The 
vessel is 3,000 tons and is fitted up for passenger traffic. 
Messrs. Jardine, Matheson & Co. are the agents. 


PortuGcurese GuNnroat LauncnHep.—The gunboat 
Macao was launched by the Hongkong and Whampoa 
Dock Company, July 9th. The boat was built by Messrs. 
Yarrow and sent out in sections to be assembled by the 
Dock Company. The gunboat will be used for river 
service. ; 


Curnese Suipruttpinc Contrracrs.—The Kawasaki 
and the Mitsui Bishi Shipbuilding and Engineering Works 
have secured the contract for the construction of two 
5,000 ton cruisers respectively from the Chinese Govern- 
ea the Osaka Iron Foundry will build four smaller 
vessels. 


New Trana-Pactric Service.—The first steamer of 
the Osaka Shosen Kaisha to make connection with the 
Chicago Milwaukee and Puget Sound Railway at Tacoma 
sailed this month from Hongkong via Shanghai and 
Japan ports. An office in connection with this service 
has already been established at Shanghai. 


Bonrro Fisuerrs.—This year the bonito fishing 
at Hachijo-jima Miyake-jima and other islands off the 
coast of fdea rovince, is so profitable, says the Japan 
Mail, that it bas attracted some 500 fishing vessels, 
which will make an average profit of yen 4,000 during 
the season. Thus the aggregate amount will be about 
yen 2,000,000. 


Jonore Rar.way Ferry.—The transportation of 
trains from the Johore to the Woodlands terminal by 
ferry was inauguratéd recently by the trial of the 
ferry Ibrahim with satisfactory, results. This ferry 
is 128 feet long, 26 feet § in. in width and 6 ft. 6 in. in 
depth A OF It is constructed of steel and the rails 
laid will accommodate seven cars at atime. It is divided 
into 24 watertight compartments and is propelled by 
two sets of compound non-condensing engines develop- 
ing 300 h. p. The fe is otherwise equipped with all 
the latest convenience for loading and discharging. 


MINES, MINERALS AND THE METAL TRADE 


Kerosene Near Kose.—An oil deposit is reported 
a and permission has been granted ta sink 
a well. 


SuantunG Mines.—It is reported from Peking that 
the Germans are willing to surrender their rights in the 
Maoshan mines for 2,000,000 marks. 


Soutn Sumatra Goip.—The Siman Company oper- 
ating in this section reports 210,000 tons of ore ayail- 
able running about 14 dwt. to the ton. 


Yentar Coat Freips.—A preliminary. reconnaissance 
is being made of this property, but it will be some time 
before active mining operations will be initiated. 


Fusnun Coat Saipments.—Shipments of Fushun coal 
to Singapore and South China are reported from Dairen. 
he mines are now producing 2,000 tons of coal daily. 


NaGasaki SuamMarine Coat Brevs.—A bed of coal 
said to be of good quality has been discovered by shell 
— near Sasebo hetween the islands of Kurose and 

ito. 


Japan’s Coat. Sureius.—The Hokkaido mines have 
a surplus on hand of over 400,000 tons of coal according 
to a Japanese paper which also states that this is due to 
the dullness existing in manufacturing circles, 
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Aus LIAN Rats TO EnNGLanp.—The Dominion Honckonce Harsor Piscawee Tee oka revenue LEAD. eto 
‘oe and Steel Co. has been active filling an order for collected by the Harbour Department during the year Spanish or soft foreign.......... 18 2 6 .. 38 5 = 
5,000 tons of 85 pound steel rails placed with the com- was $357,768.52 as against $348,300.10 collected in the English pig, common............. 185 0 .. 1310. = 
pany by the Great Northern Railway of Sheffield. —— year, showing an increase of ah era iaek ss paw Dae oot ae = Pa : Bete eee =i 

Formosan Coau Mrintnc.—The development of the rs ane of the Harbour Department for a eo ee i 66S ee ee 
coal deposits about 12 miles from Keelung is to be expe- : a2 900 20. séistecivoemsss 1 De ae eee 
dited by the construction of a railway to the port of Inpo-Cuina BupGer.—The Journal Officiel of France = Whites <% 339033. . 388 OS See 
Keelung. The demand for coal in the island is said to publishes a decree fixing the general budget of Indo- ve patent shot.... ..... 6 08: Se See 
exceed 200,000 tons. te for hap teete —— — espe, pec aa ER. as eae Beenie 
: yt . . : ' : 

JaPpANEsSE Minvs.—The total value of the output of the Gaose ot Camborta a! 2784.4 ed piastres, me rene Silesian peibanrserg sine ope eae g Pe = : $i = BL . | 
the mines of Japan last year is reported as 103,167,395 of Laos at 865,500 piastres. English Swansea See 9212 6. 3226 | 
yen, & decrease of 3,669,620 yen as compared with the Shot tees ni gps Sp m5 8 Sa 
preceding year. The applications for mine working INTERNATIONAL BANKING CORPORATION BRANCH AT TUNE BAD sr aes entrees ANTIMONY o* egies 
during the year numbered 4,663. ag a a gy near - an oo was as Antimony "39900 22 0 6 

a t ; ae ‘ting REMI ET Pt oe ocn ee ee ee ee soo “* 

PincyanG Coat Mines.—Tlie result of the investi- move cornsing It is inented temporarily in the saune builde " ia eter erent es 1310 96 .. 410 0 
gations made in regard to this property is to the effect ing with the China Mutual Life Insurance Company ” Ore eget ES 7 0... 810 0 5 
that it is a valuable property and the quality of the coal on Chang-an. It is announced that Manager D. A. QUI ILVER. : 
very satisfactory. It is understood that a million yen Menocal of the Canton Branch will take charge soon Flasks, 75 lbs. warrants.......... 87 ++ 3 
has been subscribed to develop the field. relieving Mr. Green who goes to New York as General Ore. cif..U.K Pe «ata ages OT Yertes 

ge V-Aadeg . - is 

Kvuercnow Quick Sitver Mrine.—The Anglo-French Manager. ist quality, 50 per cent. and up- 

Syndicate has asked for an extension of its concession Kerstin E.ecrric Rartway Loan Coxcitupep.—The WING isos ta a RAS Sex eh aso. eos. — 
from the Chinese Government to work the valuable oan negotiation between the Keihlin Electric ilway 2nd quality, 47 per cent, to 50 
deposit of quick silver at this point. The Chinese, and Messrs. Sale Frazer Co. was concluded on Wednes- POP BONNE 5 vs ccacappsetasaes 908. — 
however, are making an effort to redeem the property. = # on pooper a otal a. rage tat! (2 8rd neswintd 40 per cent. to 47 <a 3 
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Japanese Coat.—Japan’s output of coal for last year milion yen); mortgage, railway and stock; in | ; 
isteectad ip 1A ADE EE tons, ee par eee ot hes mineral min ad P seg 0 Secu ob a oe td een ter cs * Unit — ie = x oo AE 

jucts, and 16 collieries produced 200, tons. a cars. | ton. 
hae "thee Miike produced 1,537,684 tons; Ohnoura, pr secggeiocied spo bas Sg ge age sessing 98-99 per cent.............-.------. ~8@ 0 0 .. 65 6 0 
783,673 tons; Tagawa 544,905 tons, and Yubari 495,963 hes uld “ad Gay Mad t = b. mse eee di e Frazee : NICKEL. Perton. Perton. 
atti shoul represent in the board of directors. 98-99 per cent. guaranteed........ 1 a) oO 


CHIxnesE GOVERNMENT CEMENT Works at CANTON.— 
This enterprise on the part of the government is located 
on the island of Honan and when completed will have 
a capacity of 500 barrels daily. The plant and machin- 
ery will cost when completed about $500.000. The 
buildings will be of steel and the machinery of German 





*LONDON, ENGLAND, METAL MARKET 


june 1909. 


The following are to-night’s (June 4) prices ¥ of 
metals:— 





PLATINUM. : 
Per oz. Troy, 91s. 6d.; nominal and subject to nego- 


tiation. 





FAIRBANKS, MORSE & C€O.’S NEW CA-. 


manufacture. A brick works will be added to the COPPER ¢£ s- 4. ae ee G 

plant. : ae — aa ING06,...555553%. 63 10 ° ; So erorons ae 
ParacaLe Minine PLant.—An addition of a 120 h. p- Bee MOOSE - von anrcesencinseces Pe Catalogue No. Fairbauks, Morse & Co., 

boiler engine and gear for the San Mauricio mine to es es ep pee a ee a 7 . 6 00 Chicago, Ill., has just been received. It is . 

Uae for Renetny Dea noeee see ter. tt tae peers ere *Flat bottoms...........-......... ig Se ete the most complete yet issued by this enter- __ 

America this month and is being installed, A strike ‘a 61 76. 6150 rae fi d ek es 
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testing, of laree Stems % piater spans by Sen See Ac a, 6 ea of articles of manufacture handled by them. 

pine eS peng ere a * Less 34¢ per cent. Tt Net. The catalogue is fully illustrated and should | 
Masspate Mines.—The work of development on the ALLOYS. F 3 Asse a 

different Masbate gold properties in the Philippines Brass: Wire................ Sat Fe 0 0 654. wees — welcome in every mach spivep east ate 

has been pressed during the last year and a splendid » Tubes (solid drawn)...... 00 7%. = he honse announces that while it is 

showing is reported. The Nancy Lode has been un- te asa aS aes 00 &.. — sible to cover all the machinery and sup- 

si pose for 200 ent a vivey peariy 60 feet bi TIN plies as handled by its . 

and averaging in values to the ton. A eross tunne . s rs var ious ’ 
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On the Syndicate property comprising 18 lode claims u  Pefined 2 TL me 0 0 “lias 0 0 ——«:i8_Carried. A corps of engineers is main- 
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men being employed day and night. This company Straits... lr i +e a oar ae i an 

expects to be prepared to install a mill within a year. ii hree months ........ i ae eee every facility is accorded patrons. The cata- 

The miners there are anxious to expose as large a quan- pet ay in “sai hoe sno oe Steal otc it ae ae logue makes extensive reference to mining — 

tity of ore as possible before installing expensive machin- anka (inj Cash........ ets 135 6 uipment and machin i. Hoag 

ery. So far the prospects have exceeded expectations. Holland) {| Three months....... cre equip ery and strong 





FINANCIAL AND MISCELLANEOUS 


Puitipptne Hemp SuremMents.—Shipments to America 
for the month of June amounted to 130,000 bales. 


TrkauinG Frour Mi.ii.—This mill is turning out 400 
koku of flour daily and the output is finding ready sale. 


Honckona AND SHANGHAI Bank Srock.— During 
the week ended July 9th this stock sold as high as $1,030. 


YokouaMa Specie Bank.—This institution’s new Vessel London L’pool oa Fer cae Continent. Australia Other Pits. = 
pe te Tod at Dairen will be ready for occupancy August Dute 2 ; ; 
st. eel teed 
Trzntsin-Pukow Loan.—Telegraphic advices from 
London announced that the list clsied at three-quarters 1909 116,023 63,299 159,725 35,982 29,580 7,203 15,484 427,296 
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lishment of a bank at Taonanfu. ae “e Kennebec....Cebu Preece) Seeeeweet oe Ii,24f SCORER ETE TERE eee EEE EEE) pee eee eee eee 11,241 He ; 
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7 assets and liabilities of Messrs. Holliday, Wise & Co., at 14 Isla de Luzon..... peastcuess 2,500 oecece oe pees etee weneee Seeeeeuest ere) #e eee wseaee 2,596 
A = . ; CESSES SSF SHSOESEEEOS SHESEESESEESS ocecetESOEESeess SHES ESESOEEESE I 20 eee tee een eee ,520 
Korean Sentral Banx.—This organization is to ease ain Maru........ 52 I se 
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*Mining Journe!. 


electrical mining equipment for either al-— 
ternating or direct current. 





1969. 


(Courtesy of ©. S. NicHo.son, Secretary, Manila Chamber of Commerce.) 
EXPORT OF HEMP, JUNE, 1909. 















































8,803 18,462 583,916 
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FAR HFASTERN STOCKS AND QUOTATIONS 


| 
| 
| 





, | 1 
a 
ea) | 
a ~ No. OF — 
STOCK. z8 | CAPITAL | sHarzs | 
= 
“i | 
ie | ee, 2. | ae oe ae ee eee 
BANKS. | 
Hongkong & Shanghai oo 
“Peas Fl {| 1s65 | $15,000,000 120,000 
National Bank of China, Ld... 1891. £699, 475 10) 99, 925 


MARINE INSURANCES. | | 


Canton Insurance Office, Ld.....|1881, $2,500,000, —10,000 
| | | 

North China Insurance Co., Ld...... 1863. £ 150,000 10,000, 
| | 

| | 

Union Ins. Society of Canton, Ld.) 1867 | $3,100,000 12,400 


| | 
Yangtsze Ins. Association, Ld... 1862. $1,200, amit 12,000 
| | 
| 


FIRE INSURANCES. | | 
China Fire Ins. Co., Ld.............. : 1870. $2,000,000 20,000) 
Hongkong Fire Ins. Co., ae 1868 $2,000,000 8,000 
SHIPPING. | | 
China & Manila Steamship Co., Ld. 1882. $750,000) 1) 30,000) 
Douglas Steamship Co., Ld......... 1883 | $1,000,000) 20,000. 
Rene Peeten & Meese 1965 | zon 80,000 
ve Segities: tel ae } } 
Indo-China Steam Navigation ) | is — 
ee: A ee 1882 /m eecnet +) 60/000) 
thai Tug & LighterGo., La. Jaspiie' 
Shan u ter Co 0001 
Si ey: Lig cinerea 1903 Tis. 1,500,000) | 10,000) 


“Shell” Transport & ‘Trading {| 1898 £ 2,000,000) 2 000,000 
Q., | 


ee eel 


bers 1898 | 10,000) 

Star’ Ferry Co., Ld Pemeereuseneee ere . 1900 | $200,000 } 10,000: 

ihe | 

Taku Tug & Lighter Co., Id... _. (Tis. 1,500,000} 19) 30,000 

} | 

REFINERIES. | 

China Sugar Refining Co., Ld... --| 1878 | $2,000,000 20,000 

Luzon Sugar Refining Co., Ld... “1882 $700,000 7,000 

Perak Sugar Cultivation Co., Ld. om 350,000 7'000; 
MINING. 

ei aes mmaatil ‘wo1] £100.00 1,000,000 


| 
| 


Raub Australian Gold seats | | 1892 


150,000 
Co. £200,000) } 130-000 


DOCKS, WHARVES AND GODOWNS. 
Fenwick (Geo.), & Co., Ld._....... 1889 $450,000, 18,000 
Hongkong & Kowloon Wharf & \ 

Godown Co., Ld.. { 1886|{  $3.000.000/) —_ 60,000 


- Oe er eee ete newer ete 





Hongkong & Whampoa se | 1866 $2,500,000 50,000 
Shanghai Dock & Engin’ gCo., Ld.) 1906 |Tls.- 5,570,000\13) 55,700 
Shanghai & Hongkew bine 1902|TIs. 3,600,000 36,000 
LR CER CE ee 
LANDS, HOTELS AND punoines. 
A cx iE Land Evento 1906\Tis. 2,500,000! 3) 25,000 
Astor Pious ‘Hotel Co., Ld. 1901 $750,000| 4) 30,000 
Astor House Hotel, Ld. (Tientsin)| .. /Tis. 200,000 4,000 
Central Stores, Ld... aa ae $751,845\16) 50,123 
Hongkong Hotel Co., Ld... 1866 || $409.000' 12,000 
Hongkong Land aaa & 
Saas. 4. bal f 1889| $5,000,000} 50,000 
Hump s Estate & Finance} | | 1887 $1,500,000 150,000 
om, YA | , ’ , 
Kowloon Land & ‘Bidg. Co., ‘Ld.| | 1889 $300,000 6,000 
Shanghai Land riper Ae mi 1888/Tis. 3,900,000 78.000 
Tientsin Land Investment a 1902 | Tis. 772,600 7,726 
West Point oe 2 Ld.............| 1889 $625,000 12,500 


EqeCottgn spinning & Weaving | 1895|Tis. 1,000,000; 5) 20,000] Tis. 50 Tis. 50 ‘Tis 


Cotton Spinnin 
cae a & Dyeing Co., tae | 1901 


$1,250 000 125,000 


Tis. 





VALUE 


| 
| 
| 
| 


$125) 


a 


$100) 


$100 
$250 


$25) 
$50 


$15 


£5 


£1. 


$10 
$10 


Tis. 50 
$100, 


$100 
Tis. 50 


£1 


£1 
£1 


$25 
$50 
$50) 
. 100 
Tis. 100 


100 
$25, 


50 


$15. 
$50. 
$50 


$100 
$10 
$50 


Tis. 


Tis. 


Tis, 50 
Tis. 100 
$50 


j 


#10 





camrtesy ce Messrs. cutee: sd Co. ; Bishi Stain fur. 1909. 





AT WORKING 





PAID UP RESERVE ACCOUNT 
'¢s £1,500,000 
$125 $14:500,000} $2,006,234 
i rete 
c . 
. $150,000 $10,223 
$1,560,000 
$50 ; j $232,757 Nil 
‘(wu $411,990 
(g et 
as|{% Te 1500001) ru, 100.12 
(Uf Tis. 118,277) 
'{s $3,000,000) 
(1g £99,000 | 
$100 {7 $192,248 > $2,464,901 
112 £105,249 | 
eB 
$60}; $294:405¢ 707.637 
<7 $199,234 
: *'sias:post 
20,/<z ’ 75,314 
. Cf $13,802 - 
$50 $1,438,173 $368,711 
| 
$25 Dr. ‘$21,538 
$264,638 . 
$50'} , $99,067 Nil. 
$1547°" $°79'428 7 $20,279 
{ $ 25.344) 
£10,000 
£5{; — £940'000 £13,700 
Tis. 50 Tis. 75,000 | 5, - 
} 
| £720,000 | 
£1\}; — £100'000 £63,817 
$10 $65,000 
$5 i $48,980 $3,121 
¢ is. 98,000) | 
1 sof? Be weet 
8. é 8s. : 
(| Tis. 81,200 | Tis. 2,215 
ile Tis. 7,000) 
$100 fe 8b 000 pr. $5858 
| si00| °” : Dr. $135,893 
Tis. 50) Ts. °100, 000 Tls. 9,173 
‘(d - £175,000 
ada Y £12,289 een 
er £4,873 | Dr. £2,191 
| | 
$25 $42,986 |Dr $7,421 
$550,000 
$50 } t $26,806 $30,102 
+ ’ 
$50 $97,199 
de $200:000 | $387,078, 
Tis. 100| Tis. 1,000,000| Tis. 33.742 
¢b Tis. 697,257 
Tis. 100: ir Tis. 50,000 Tis. 22,818) 
Ce Tis. 125,000 | 
| 
| 
t | 
Tis. 100) Tis. 35 00] Tis. 4,314) 
$25. $30,000; Dr. $4,200 
Tis. 50}, 21s 1600 Tis. 1,013) 
$50"; sess. 975 are 
$25, '. $13.9 3} | $295 
$100 ‘ $250,000 $26, 475 
‘($222,172 | 
hal 20) $43,261 $5,486, 
$30 none oe 
is. 50 | ,"¥g""$o0.000{| Tis. 142,404 
Tis. 100 i Tis. 75,308; Tis. 129 
= none s1.966! 
et a Tis. 8,820 


#10 ‘ pos oo eas 


ee SS ee —_—— 


TT 








——. C+ 
—~ —— +--+ - + OS 


DATE LAST DIVIDEND. 
Final of £2-and bonus of 5|- ' 

31-12-08}; @ex 1]8 }=$26.024, mak- > 
( ing in all $47.966 for 1908. ' 


31-12-07 82 (London 36) for 1903 -_...........' 


31- ae aD dee ee ee 


30-6-08 Interim of 716 for % 1907... 


1907, and interim of $30 for 


Final of $17 making $47 a 
account 1908 ............-.... 


31- 1208197 


31-12-08 oe and bonus $3 for 1907_........... | 


31-12-08 6 and bonus $2 for 1007... 
31- -12-08 $27 foe 10072 


ee ee eee ammeter wm wwen 


31- “12-0881 for 1906_.......... 
30-6-08 $24 for year ending 30-6-08 .......... | 


29-12- ol —_ oa ee in bce i t 


6|- for 1907 on pref. shares). 
only at ex. 1[9 11]16,.$3.154 


31-12-08 | tor ios 1¥ making TIs. 4 


Oe eee eee ON eee eer 


31-12-07) 


coe! 


31-12-07) ‘Fina of 2f- for 1908 « int. of 
| 


1j- for ale 1909_. Loreen 


30-4-09 


or ate { for year ended 30-4-09 


31-12-08) ges Tis. 14 making in 24 for 


31-12-08'$5 for year ending 31-12-08... 


31-12-08'$3 for 1897 aa nae enneenencenonenessne 
31~-8-07; Tia. 34 for year ending 31-8-08.. : 


oo, jh 
| 
| 
| 


_9.n7| Int. of 1/6 for year ending 
28-2-07) } 99-9-09 (Coupon No. 12) .... 


31-3-08{No. 12 of 1|-—48 cents.................. | 


7 REP eee et eae ++ ones 


31-12-08 Final of ie rage for 08 
4-08 nterim or mon 
ia rit 6 maki Tis. 16 
_19.99) § Final of Tis. 6 making Tis. 
31-12-08) | Tee 1908.” 


es 


ee ree 


| 

29-2-09 
30-6-08 
28-2-0 
31-12-08} } 


| 

{ 
Tis. 6 for year ending 29-2-09 - 4 
$27 for year ending 30-6-07......... -| 
} 





20 per cent. for 1906 
$1.20 =* = & 60 cts. on first 


sa wa RG OE POE weteeroe 


31-12-08| Final of $34 making $7 for 1908.. 


31-12-08'60 cents for 1908_...........-....--....... 
31-12-08 '$14 for 1908... nnn cnennceses 


Final of Tls. 3 ¥ — of Tis. 2' 
31-12-08 fie aking Tls. 8 for 1 1008 Oat ae 


Oe 


31-12-08/ Final of $2 making $4 for 1908 _.. 


peers is 5 for year ended 31-10-08... 
31-7-08 50 cents for year ending 31-7-08_- 


Approximate 
Yield percent | 


o 

gs 

es CLOSING 

5 3| QUOTATIONS. 
<O 

cs ~ 

. & 

28 


—_——___ 


1015 buyers 
51\ } £95 


.. |$51 


74/$195 sellers 


54/Tis. 108 buyers 


53)}$837% sellers 


74|$230 


7 11 buyers 
8 $345 buyers 





. |$10 sellers 


7 Iss sellers 
| 


72 $33 


7H Tis. 51 
Tis. 53 


| 
: 
| 
) 


'61|- ex-diy. 


AG 
$3 8154 


11\Tis. 45 buyers 





34'$140 sales « s. 


$15 sellers 
‘Tis. 260 sales 


7 Tis. 18,20 sales 


.. |$9 sellers 


-« 
- /§ $12 
1857 buyers 


12 ‘$68 sellers 
64 Tis. 82 


| 
| 


5] Tis. 104 sales 
Z $20 
wad es 60 


Peek b. 
ex ni 
6h fF -t3 new n } 


4 'gics sa. & sellers 


6} $92 buyers 

5 $30 

inn 120 buyers 
Ts. 85 buyers 


} $464 sales 
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FAR EASTERN STOCKS AND D POT RS 


- St n-ne 


AT WORKING 
VALUE, | PAID UP. RESERVE ACCOUNT. DATE. LAST DIVIDEND. 





| 


aah ee OT At 


| 
| 
| 
} 








NO. OF 
| CAPITAL, SHARES. 


EN ESTAB- | 


| 


WH 
LISHED 


ee ne sR 


| 


foernational sabe emote 1895 ‘Ts. 750,000, 6) 10 00 Tis. 75} Tis. = 





ed 














| Tis. 175,000 Tis. 8,372, 30-9-08'Tis. 6 for year end. 30-9-06 (8%). 
8,000 Tis. 100; Tis. ee none Tis. 4,829 

































Laou-kun =m08 | by rae Fe { 1895 ‘Tis. sal "31-12-08'Tis $ior 1906 iene 
ana ee Cotton Spinning Co., Ld} 1895 | ‘Tis. 1,000 00.09 2, 000 Tis. 500} Tis. 500 i Tis. 31,172; Tis. 15, ae 31-12-08 Tis. 50 for 1906 | 
MISCELLANEOUS. | | | ) 2 
Bell's Asbestos ee 1895 -£5,377.108 11) 8, 604 1216 1216, £1,500 £648, 31-12-08|1s. 1034d. for 1907=$1.037_____ 
China-Borneo Co., Ld. ...------ce-0r- +} 1903, $720,000 8) 60,000 $12 $12 $40,000 Nil. | 31-12-08'$1.20 for 1908_. 
| 
Light & Power Co., Ld._...../ 19091 50,000 $10, + $10 : 
China Light & 3 " Special Shares dy { $550,000 ! 17)80:000 + eae none $61,138 28-2-07/60 cents for year ending 28-2-06._ gamete 
China Prove nnn} | 1808 a — $1,250,000,7) 125,000 $10 — $10 $100,000 $3,407, 31-12-08/80cents for 1908...) 8 89.60 buyers 
Dairy Farm Co., Ld..-......---| 1896 $300,000, 40,000) ~—s«$73| s0)-t- ) - et $48 31-7-08181.30 for year ending 31-7-08 72 $161 buyers 
Ta | | , \ Final of 50 ets. making 90 cts. 10 les atin 
Green Island Cement Co., Ld.___ 1889) $4,000,000 400,000 $10) $10 $13,000 $3,756 31-12-08 1 for 1908... ot Ss 
H. Price & Co. Ld 1907, 120,000.19) 15.000 $10 $10 $5,000 $251) 31-12-07 75 ets. for9 months endg. 31-12-07 8 $12 
Hall & Holtz, Ld. ----------r-nor---- 5420; 000/14) 21,000 $20) $20 $186,000 $8,957| 28-2-09 — sg earns aoding =o er * pst nacre 
Hongkong Electric Co., Ld.__...... 1889. $600,000, 60,000 $10 $10 none $5,195, 29-2-09 | ee end Ging 299-00 a“ 
Honikteg IueOs. EA # 1881 $125,000, «5,000 Ss«g25}~—Ss$:25| ~& — $150,000 $7,616 31-12-08, } ee ee te MONE ios'gi5s sellers 
| ; 
Honake ong Rope Manufacturing 1883, $600,000, $60,000 — $10_—S«$110 $20.000 $8,790 31-12-08 bcd <2) oe a ee 





| Tis. 547,500? 








a = ee ee ee tet ee 



































} h tot Mijn-, Bosch- } od quarterly dividend of 
saainchapyl tot Mi Ba 1902 lee. 2,500,000 Sige =o 100; Gide. 100) } ; Tis. -83. 914 § Tis. 316,682 31-10-08 | Sere Tis. 124 for % 909 
Langk at - -.....----------no--we-enneonennes 21 547, 80 cents on fully paid shares & 
Peak Tramways Co., Ld... 25,000: $10 $10 pai 
Do. : (New) (| 1907, $750,000) } 50,000, $10, $1 $20,000 $ 2,204 wees |: s conta ¢ a Stee paid shares for} | = 
Philippine Co., Ld. _—--.-- soon 1904 $750,000 75,000) $10) $10 none Ps. 18.640 31-12-08|None.-..._ ae 
Staite Piano Co., Ltd... 1900 | co GH 3 ) 4,000: $50, ib $5,000; $61, 138 31-8-08/6% for 4 year ending 30.9.07_._. ee 
Shanghai Gas Co., Ld... a 1903 ‘Tis. 800,000, 24,000 Tis. 50 Tis. 50 d Tis. 100,000| Tis. 6,603| 31-12 07 ear ees keer “113 sales — 
| Final of Tis. 5 making Tis. ses es 
Shanghal Pomaies Toberer St | io Tis. 600,000, 9) 30,000 Tis. 20, Tis. _ aS Tis. 24.5201) Tis. _ 5,250| 31-10-08) } ¥¥ "for wt sana, 166 sales 
Shanghai Waterworks Oo... Ld. i 1881, £327,000, 16,356 £20 Tis. 220,000; Tis. 23,038, 31-12-08 | Fimal of 30F making 45+ 1s. 415 buyers” 
South China Morning Post, Ld. 1903 $150,000) 6,000, $25 pint none Dr. _ $56,602|_-31-8-08|None ...._._ fsa 
Steam Laundry Co., Ld..............| 1902 $100,000; 20,000 $5 $5. $236 31-5-08)40 cents for year ending 30-508 $5 buyers 
Tientsin Waterworks Co., Ld... 1901|Tls, 200,000 2,000| Tis. 100) Tis. 100 } , Tis. “Is, 2309 {| Tis 201, 30-4-07|Tis. 64 for year ending 30-4-07__ is. 94 buyers 
Union Waterboat Co., Ltd. | 1905 $500,000|15) 50,000 $10) $10 pone $172! 31-12-08\60 cents for year-end, 31-12-1908_ : yer a gouoat 
Cnited Aste ee ee $100,000, 10,000} — $110 sa $35,000 s1.200| 31-607 “$10.80 on aDtounders shores} Gt $13 sales 
CY. Lid, nn enneenenn onan ae i | : , 3 for year ending 31-5-07........ ee Tr 
si of ere ree 
Watson (A. 8.) & Co., Ld... 1886 $900,000] 90,000 $10, S10}, 808000 $2,613) 31-12-08] ) "Cents for 1908 ne | Se 
Weismann Limited ——— 1904 $17,500 175 $100 $100. $6,700 — 31-7-07;10 4 amg = — endg. nay oe o ae 
William Powell, Ld... | 1901 $105,000 15,000 $7 $7 none $3. 95) _— mong Bio year ending eSane : ee 
sss eeqo@®wa=w@=qmu{S——— mn — SSS SSS SSS eee 
{ : : S75 
LOANS AND DEBENTURES. AGENTS: FOR THE AMOUNT OF PAR VALUE, padre ose: WHEN PAYABLE. CLOSING 
LOAN. LOAN, . QUOTATIONS. — 
ee ee 7 per cent. Silver Loan) | Tis. 767,200 Tis. 250 | 1914 Mar. oe ae gre 30th each year until * par. 
Hongkong Hotel Company, Ltd., 6 per « cent.| { Hongkong&Shang- | 
as Morteage, Debentures of 1809 > oe esx eros PE te | $500,000 $500 | $ all Half yearly, June 30th and December 3ist par 
1angnar o w re t a ) Plus 
ies 6 per cent , Debintaten of 1902... espa poration. | Tis. 543,900 Le ni SAPS Half yearly, June 30th and December 3st | Tis. 1034 “7 
Gent: Deena or Pe | Tis. 500,000 Tis. 100, | Half yearly, January Ist and July Ist aad? Go 
Chinese Engineering & Mining Co., Ltd., 6 | interest — 
per cent. Debentures of 1903 f...2--| 9 neceseneee £500,000 : se £431,960 Half yearly, June 30th and December 31st par. 
International Cotton Manufacturing Co., Ltd. ? 
Debentures of 1901_........ 1] Russo Chinese Bank! Tis. 500,000 Tis. 100 HT Half yearly, March 3ist and Sept. 30th | Tis. 974. / 
Chins 74 iets and Power Co., Ltd. 6% Deben- 
tures of 1009 POO of —| ogee ae $500,000 $100 > sites Half yearly, June 30th and December 31st. | par. 
1 A Ee nnn iene 
a Authorized capital $2,000,000. e Raw Sugar Reserve Account. 3 5,000 shares unissued. 18 Capital contributed by Chinese Gov- 
6 Building Reserve Account. p Premium on New Issue. 4 4,480 shares unissued. ernment Kuping Tis. 5,000,000. 
ce Capital Resérve Fund. @ Boiler Repairs and Renewals Account 5 5,000 shares unallotted. ~ ps a 3 
Typhoon Floods Insurance Fun 
d Depreciation Fund. r Repairs and Renewais Account. 6 1,616 shares unallotted. 21 Special Cash Reserve. 
- paste cis , 7 75,000 shares unissued. 
¢ Equalization of Dividend Fund. s Silver Reserve Fund. . a 22 1000 shares unissued. 
f Exchange and Investment Fluctua- ft Depreciation and Repair Account : soe : : * Based on last year’s dividend. 
tion Account. u Underwriting Suspense Account. ; : ** Based on present dividend. 
Geld = : 10 40,453 shares actually issued. | Only Tis. 134,000 taken up. 
9 Reserve und v Special account 11 7,688 shares actually issued § 216 held by the Company. 
A Exchange Reserve Account. w Special Works Fund. . q In certificates of £20 and £100. 
12 4,200 shares unissued. t Red ble in 10 
d Insurance Fund. zx Extra Reserve Fund. 13 500 shares unissued. of C : at Soren sihoed petra 
) Reinsurance Fund. y 72,560 owned by the Company, 14 399 shares unissued. 6 months notice, 
k Contingencies Account. z 7,200 shares unissued. 15 22,277 shares unissued. t Redeemable at par at rate of £10,000 _ 
1 Legal Reserve Fund. 1 4,000 shares unissued. 16 10,000 shares unissued. Rese ci a eet = 
m Authorized Capital 2 First issue of 60,000 of which — 17 Special shares are entitled to half =| 


ees i as orate py = 
n Sinking Fund. 10,411 unallotted. of the profits. Dr. Deficit, ig 
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ADDITIONAL SHANGHAI SHARE QUOTATIONS 


















































| HIGHEST 
AND 
L NO. 
STOCK aoosmriaes | tsi CAPITAL peep et VALUE | PAID UP RESERVE LA8T DIVIDEND WHEN PAID 
DURING 

| THE WEEK 
————— a a ff 

Oriental Consolidated Mining | | rd Div. of Gold cents 50 making gold 

CO., Ltd... .-.--.- eee eee nnn s es 27s. 6d. G. $5,000,000; 500,000\G. $10/G. none $14 for year ended 30th June 1907./Dec. 31, 1908 
Kiang pei-ting Coal & Iron Mine | 

oes fh, Sa en ree rT eT Tis. 50 ITIs. 500,000 5,000/TIs.  100/TIs. — PIG PORTS eid cna cehesaceviensccesdas ~ 
Vulcan Iron Works, Limited..../Tis, 400 Tis. 500,000 1,000/Tis. 500/Tis. — ls. 50 for year ended 31.8.06...... Nov. 1, 1906 
Yangtsze Whari & Godown Co., <8 

Oe EES ai a ele tet re ,-- (Tis. 125 nominal Tis. 250,000) 2,500/T Is. 100/Tis. Tis. 50;000 [Tis. 15 for 1908.............seeeeseeee April 1, 1909 
Wei-bai-wei Land & Building ; | 

Cg TAMA oo. oie veecevececs Tls. 10 nominal ‘Tis. 91,850) 3,674/Tls.  25)TIs. _- — ~ 
Union Estate & Investment Co.,|__ | 

RRGREMME spin Guicwees ee acesee nesses Y. 105 sales ‘Y. 1,000,000) 10,000, Y. 100) Y. — DISKS WORE ss ce <a cassecengsasisuaceccet a 
poe Hotel, ace gt wn aes ewes Y. 100 sellers | ‘Y. 500,000, 5,u00|\y.  100/Y. — Interim Y. 5 for 44 year........... Dec. 31, 1908 

otel des Colonies Company, ; 

PAGIBOT i cg Sa scaniteensssientsns Tls. 9 sellers ‘Tis. 112,500! —-9,000/Tis. 124'Tls. 1234 Tis. 20,783 6% {07 1907.......0.--ereeeneereoneree May 29, 1908 
Kalee, Limited ..........---++::- $100 nominal $100,000, 4,000 $l $l — SRR MUOS aidicas iota Geimmagoegdaeed May 22, 1:08 
Anglo-German Brewing Co., Li-| 

BHEROG 0 oon n win coe wceessssesesse. $85 buyers $100,009, 4,000 $100 $1 none Witt IE ont OS icici pent indies Mar. 12, 1908 
Butler Tile Works, Limited.....'Tis. 50 nominal Tis. 60,000) 1,200/Tis. 50/TIs AO _ ris. 8 for year ending 31.3.07...... May 29, 1907 
Major Bros., Limited......... ..|Tis. 40 sellers — Tis. 300,000: 6,000/Tls,  50/Tis — — AS 
Oriental Iee Company, Limited. |Tls. 50 | 'Tls. 130,000) 2,600\Tis.  50/TIs _ First year ........... Peyewia sedeweesKe ~ 
Scharffs Oil and Bone Mills,-Ltd .|Tis. 50 ‘Tis. 200,000) 4,000'Tis. 50/TIs. 5u _ Gb LD ee ee eres ere ~ 
Shanghai Ice Company, Limited. |Tls. 13 sales Tis. 200,000) 8,000/Tis. 25 _- GG LOFT 1907... ccccssccvedvcvecsscvcees Mar. 14, 1908 
Shanghai Oil Co., Limited....... Tis. 25 Tis 175,000, 7,000'TIs. &5\Tis. 25 — DERE POE bean a vcncans soctansencsken iss ~_ 
Campbell, Moore & Co., Limited. /$10 buyers $12,000) 1,200 $10 $1 ok ie ee. re Apr. 2, 1906 
Dunning & Company, Limited. .|$50 sellers $100,000, 2,006 $50 _ year ending 28.2.08...... ...--..+- Apr. 15, 1908 
J. Llewellyn & Co, Limited ..... $50 buyers | | $72,000. 1,200 $60 $ = BG COT IGOB occ ce. cn ecen vere en sesoesess: Apr. 1, 1909 
Lane, Crawford & Company...... $1371¢ sales 18714 $250,000) 2,500 $100) $! _ Final of 7% making 14% for 1907....May 25, 1908 
Mondon (E. L.) Limited......... Tis 6 buyers Tis. | 225,000, 9,000 '|T 1s 2 Tis. none — 

S. Moutrie & Company, Limited. |$48 sellers | ¥ $250,000, 5,000 $50| $ — $4 for year ended March 31, 1908..'June 
Weeks & Company, Limited ...|$22 buyers $400,000, = 20,000) $20 $ $25,000 [Interim of 80 cents for 1908........ 
Dominion Rubber Uo., Limited.|Tis. 4 iTis. 225,000) 22,500/TIs. 10/Tis _ PE rSt FORT... ccc cccrcsesecevececsesaces 
Kalumpong Rubber Co., Ltd..... Tis. 42 sellers ‘Tis. 700,000 14,000/Tis. 50/Tis ** Tis, 11,844.48 6% for 1907...........++ ee, 
gwotheag 2 ri Estates Com- — * onl ; 

any, Limited..........-.-.-++. 8. z 8. | iis sik 
Senawan Rubber Estates Com- ¥ ao SAS) } , Bray. 100'Tis in 

pany, New .....-..----- one tncas Tis. 75 | | 
Tebong Rubber and Tapioca Es- | ; | | 

tute, Limited ............------- 208s. £76,000 76,000 £1! £1 — 

Eastern Fibre Co., Limited ..... Tis.10 nominal | ‘Tis. 300,000 30,000,TIls. 10, TIs. _ — 
Shanghai Mercury, Limited..... Tis. 50 buyers | ‘Tis. 105,500) 2,100'Tis. 50) Tis. _ Final of 6% making 10% for yea 
Shanghai Mutual Telephone Co., pas | ended 80.4-08. 22.6... e cece eee eee eeee 
RRNNEO < ci vntessscatsecceiccasee Tls. 57 buyers [5734 ‘Tis. 675,000) 13,500'TIs.  50/Tls. _ 18: SiGe WON... cvscticvstsvsevssesvise 
ina Export Import & Lumber 
OC Combany. Limited A ere 'Tis.92}4 nominal Inte. 350,009) 500/Tis. 100)/TIs. _ 10 p. ¢. for year ending 29.2.08...... 
China Printing Co., Limited..... Tis. 50 'Tis. 750,000 1,500/TIs, 50/TIs. _ FSG MOOR. ive cossscwagesvcsieredeeeens 
Dallas Horse Repository Co., Ltd,/Tls. 25 nominal ‘Tis. 250,000 5,000/TIs. 50/TIs — 
| 10%=yen 24 for year ending 
Hirano Mineral Water Co., Ltd./Y. 15 sales 'Y. 125,000 5,000/ Y. 25/Y. _ 30th Sept. 08 Y. 1.20 for year} 
GUAGE Babs Bo iisscs caccvcescces 
E. E. Porter & Co., Limited ..../$50 | $100,000) 2,000 $50 $5 -- PURDUE oh on oe cctanstwanapacessnceses 
Shanghai Electric & Asbestos 

seed aoraa | $23 sales $125,000 5,000 $25) $2 - Final of 4% making 8% for 1907.... 

Shanghai Electric Construction! 
£300,000 30,00 £10) £10 a na SB Cop ee tee Oe 


Company, Limited ............ pa buyers £11 
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LOANS | ACCRUED INTEKEST | AMOUNT OF LOAN | OUTSTANDING NOMINAL VALUE |RATE OF INTEREST; WHEN PAYABLE 
Shanghai Municipal Debentures .....................0000e- 1892} Tis, 92% | Tis. 50,000 | Tis. 45,400 Tis. 100 5 &G June & Dec. 
do 1893) aw ae ss 125,000 * 32.000 4 108 5tg ows Do 
do 1894 »» 104 »» 105,000 e 60,000 ts 100 6 - Do 
do 1895 » 92 »» 115,000 s 32,600 te 100 5 * Do 
do 1896 oy 92 »» 140,000 -” 181,800 ‘6 100 5 oe Do 
do i 1897 » 92h +» 268,800 “ 268,400 “ 100 S-Ni Do 
do 1898 1» 1045 1» 300,000 a 60,000 at 100 ae . Po 
do 1900 » 96 ., 3,900 “ 31,700 | “ 100 BYE Do 
do 1991 », 1044 1» 250,000 “4 200,000 a 100 6 ” Do 
do 1902 +» 104 »» 150,000 2 150,000 “¢ 100 6 " Do 
do 1903 yy» 104 +» 490,500 we 490,500 as 100 6 * Do 
do 1904 , 104 sy 214,500 ee 214,500 “4 100 & 9° Do 
do 1905 +» 104 »» 320.000 " 820,000 “yr 100 6 ' Do 
do 1907 ry 1044 +» 250,000 “ 250,000 “ 100 cs Do 
Chinese Imperial Government Loan.........,.......++5 1886 E +» 250 »» 767,200 “ 354,400 as 250 7 #9 Mar. & Sept 
Shanghai Land Investment Co., Debentures................ 1890 +» 102 +, 250,000 “ 250,000 “ 100 6 89 May & Nov. 
do 1892 » 96 »» 250,000 s 250,000 " 100 an June & Dec. 
do 1894 » 101 »» 250,000 - 250,000 “ 100 Sys Mar. & Sept. 
do 1896 1» 924 +» 250,000 ae 250,000 os 130 5 7s June & Dec. 
do 1900 yy 102 », 250,000 “ 250,000 es 100 6 - April & Oct. 
do 1901 s, 102 »» 250,000 “ 250,000 - 100 6 % June & ° 
do 1901 i ee »» 100,000 <5 100,600 as 100 5 ” May & Nov. 
ae i oo Gere eS ee ies oes 
‘? 1 se ’ Ke ’ “ 
Shanghai Weterworks Co., Debentures................. .... 1894 »» 108 - gs 100,000 oe 100'000 he 300 6 ‘i Mar. & Sept. 
© 1896 1» 92 1» 100,000 a 100,000 a 100 err June & Dec. 
do 1899 r» 188 » 50,000 “ 50,000 “ 100 ‘ee ° 
do 1900 1» 103 +5 100,000 as 100,000 ae 100 ae Mar. & Sept. 
i. me ee ee ee ee 
” 00. 3 3 " une . 
Perak Sugar Cultivation Co., Debentures.................. 1902 +» 101 oii 290,000 | af 200.000 100 7 ” April & Oct. 
Shanghai Gas Co., Debentures............. A hebsvespenatins 1897 » 924 » 100,000 e 100,000 ‘ 100 5 ’ Do 
= —~o ” = ’ penn pt ss 100,600 ee be : ” ed . a 
i ve + “9 ’ ‘0 ‘ ‘ Se ” une . 
Shanghai and Hongkew Wharf Co., Debentures........... 1902} »» 1004 s» 799,800 “ 799.500 “ 7 6 is Do 
Astor House Co., Debentures.......... 00.0.2... 20ceeceeeees 1905, », 103 1» 500,000 | 7 * 500,000 ‘ 100, a: Do 
British Municipal Council, Hankow........................ 1901; Sh. ,, 105 K’kow Tis 100,000, H’kow Tis 100 000 “3 100 7 ” June & Dec. 
Shanghai Club Debentures .............. 0... -sccecceeeeeenes 1907) a Tis. 170,000 | Tis. 170,000 we 100 6 1» Do 
Country - MINE oon. tas c'd own eG agent sauiaviwes saneee | Po +» 139,000 “ 189,000 “ 100 6 99 Do 
o 1907 » 9 +» 92,000 we ,000 es 100 6 ” Do 
Lane Crawford & Co., Debentures,............... Lusbapewaee 1907, -, 100 vs 110,000 a 110,000 sha 100 7 ” Mar. & Sept. 
Angio-French Land Debentures................... 00005, 1908 »» 1024 +, 250,000 “ 250,000 “ 100 6 + June & Dee. 
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SINGAPORE SHARE QUOTATIONS 


(CourTESY Mxssrs. Fraser & Co., BROKERS, SINGAPORE, JUNE, 1909) 








































































































































Date of Capital No. of | {sue | Paid ; Name Buyers. 
For- Capital paid Shares Value _ Reserve Last Dividend 3 
mation rn eee a RJ AS ese; sen Sa ares, Net Sens Bee nets ; 
MINING 
1903 | $300,000 | 300,000 30,000 10 10 SEE 12% for year ending 31-3-09_....... —— Tin Mining Co. = 6.75 
1901 | $e00;000 | 001000 | @onon” 10 10 | 25,000 | 10% for year ending 30-408" |Bruseh Hydraulic Tin Ts 
1003 |. Sepo'o0y | sea'z69 444'7690 1 1 ene eine oneness Depeeatene vere FA — 
igoi | Yeaaim | tengo | sooo | "2 |“ | | tara Yor tgoe— inte ia Mew at 
1 seceabiee (<a edttninipnioessachuedgpaibhecguakecessultieniimacaaante : a 84 
= ritey ted Deon aes 10 10 | 6,485.68 35% for year ending 31-12-07 __..... erg Fades = + ie Co., Lt mee 
1906 £120,000 120,000 "120,000 1 1 | Dees: Se i ae pa le Oe RET SL Malsysa and Siam Corporation, > Sere a 
1906 £30.000 30,000 30,000 a 1 weeeooes oneness BRENMEREEES RRA wer es ie 3.35 
1906 | - $450,000 | 450,000 45,000 5 a Le oe eee eee eee 1.4.9 
1906 | £250,000 | 179,500 | ot Soe. 1 1 PER CREEL RN TSE a eee 7% 935 
f 1 1 aoe SPE i engkalen, - * 
1904 £1 99/000 100°000 rola 1 oe 6,000 45% for year ending 30-6-07 _...._. |Pusing Lama Tin } , 350 
1907 ‘000 | 300,000 30,000d* 10 10 | Made oie 2 eek ee reno ——— —— neg Fe epee uacepeaner ae nese 650 
‘ ’ , Be Dv 1 S| ieee ot; 
at £27,000 saheaig ct i i | 4,873 if. paid January 1001... w----svesseeeneene [Raub Aust. Gold Ming. Co., Ltd, Fullypd.| 6.60 
1892 | £200,000 | 191,250} | 50,000 1 | 1sf10 octane oe are e a 
1905 | £40,000 | _ 40,000 ,000 1 i a oe is Tin Tie Minnie Ga. La 125 
1900 | $110,000 | 110,000 22,000 3 5 mee 3% ‘for year ending 22-1-09.. Se ag manage ps , an 
1907 0000 80'000 Py a 1 q ace Dees or ee ns (ompama: Tie ie, Le 3-50 
1906 | $850,000 | 850,000 85,000 10 10 25,000 10% for year ending 31-12-08 Serendah Hydraulic Tin Ming. Co., ne 
1899 | $230,000 | 230,000 23,000 10 10 | = — |8% for $ year ending 31-12-08. Gipiau Tin bape eer aa Ltd.. 14.00 
i202 | cisogeo-| asooon | aosee | a | S| | interme tee 1008 ____- eee a eee 16.50 
1902 | £160,000 | 160,000 160,000 1 1 | veces 5f- during 1907_ rwvveseeeewevenesee |TFONOD Mines, Ltd. | 
| RUBBER 
; slat i -12-08._..... | Anglo-Malay Rub. Co., Ltd. Fuily paid__.|6.10.0 
1905 | £150,000 | 137,062°10)-| } 48-500 i | 176 | ae et a ee eee es 2 
1905 $200,000 151,200 15,120c* 10 7 | 7,400 25% for year ending 31-3-09__.__. ---- | Balgownie Rub. Estate Ltd. Fully paidi_| 34.50 
1904 | £30,000 | 20,187 107-| } 19-900. - ; | eT AE eee silage Co., 22 = — 
: pinnae i -3-08. ......-.. | Bat den 8 ubber Ltd.j 1.11. 
1906 £80,000 70,000 iL power i 4 | ae 5% for year ending = asian ean B ukit Lintang Estates, Ltd 1.17.6 
1907 £30,000 22,500 6000 i 15f- | eee Sats EC Se LE ARCHES C “ <n salad Fe = 
—-- | 24% for year e 31-12-08... | Bukit Rubber Co., Ltd. | 8.5: 
1903 | £70,000 | 6,700 | 66,7000 1 | po) 2 a a ie pernig He Bukit Rainh Ra R. Estate, L.. Fully pd| 2.0.0 
1906 | £35,000 | 27,000 | } ,% mf > aS eee te ot a 8" Contributory | 1.17.6 
| { 10,000 i | 2. seoeeoee 174% interim for 1908... .----- | Cicely Rubber Estates Co., Ltd... 8.15.0 
1904 £16,000 16,000 t 6,000 1 1 | ive 20 “interim for yA ele “a ee ae e 5% re 8.15.9 
1905 £75,000 | 58,507 popes : | re | 7 } 174% for year ending 31-12-08_... | Consolidated Malay ey SE ern - Sree 
500r* ing 31-12-08__..... | Damansara (Selangor) Rubber 
om Pepa saad "28,000 17 | 17 as slindge secinale seni cai Mena CTE! Hevea Rubber Planting Co. Phar re Soe t 
. 12,000 <a —— cowistesaca succes ¢ shipiaensonsc anes sbégorSreesnensteres Seer snes — 
181 4547 “i 1 | 8.784 15% for year ending 31-12-08__.._.. Highlands & Lowds. Para Rub. Co., Ltd._/2.19.0 
1906 £310,009 274 973-5 123 546 1 15)- as 6 ae rT} “es Cc 2.12.6 
} | 23'900 =! 1 Sat seen cecesetesessvete wetvsssssnst-snsseeuesseveee | Kapar Para Rubber Estates, Co., 3.0.0 
1905 £50,000 | 36,500 ; 27.000 1 10f- ES m2 SO GOERS Ngo Kuala 2 = Co., Ltd. 2 4.6 
1906 | : ae 35 iding 30-6-08.. Rubber 4. 
1907 £100.00 | 7ST ‘000 90,0000" i | 18/- es 3% ~ ace — 30-12-08 __......| Labu (F. FMS. S.) Rubber Co. 7 REGED Ra 
een. 1 we 197,3952 1 | 4 | 3,000 | 10% for year ending 31-12-08. Lanadron Rubber Estates, Ltd. | 3.5.0 
1907 | £320,000 | 232,305} | 2 ‘000 oe ae eres SoReal tts — SENS Sah eee pe og Fe ade RA 
1906 | Gs135,000 | 135,000 oon. 250 | _ eer See ge ne eee ee ister Rubber Estates Ltd..__| 1.13.0 
1908 | £125,000 | 75,000{ | $0,000m Be Re as lear a AT RED see | SE, 
ry « end age 400K jing 31-12-08.._..... Plantations Ltd., Ordinary... | 1.2. 
1805 | £100,000 | gsszeay-| | Sitio | | A | 4,000 79etor yest ening aT 12-06 — Se Pref | 
1907 | £140,000 | 107,000 | 107,000k Ste Ss eae London Ailitie Rd Protoss Lta.| 1.10.0 
; : 415,000 4 i is 74% for year ending 31-12-07... | Malacca Rubber Plants., Ltd. 7% Pref.| 340 
os fo oe | 185,000 ay BS Rubber Estates Synd. Lid. | 1.2°0 
‘ So Ste i os P -— -<. 
1906 £85 000 $5,000 735 ‘000 i | i sais ae peated Incase? Perak Ruther mg Ltd..___| 1.14.0 
225,000 22.500 10 |) «(10 is Sete peers eres Rubber Co., ed. 19.00 
1906 $250,000 . | 2.500 10 10 eee SS SUR Se a NaNO Taina So Rubber Com nr gee 3.100 
1904 3 LGA SG PSN Seesa u pany, y. Lim : 
1904 $106 000 Bert aT 000g" 100 100 20,000 25% for year ending 31-1-09._... _.... | Sandycroft Rubber Co., Ltd... | 500.00 
sna) | 48,000p* 1 1 seneeesteesmnetensnieeseestneseeineveeeee | S@Afield Rubber Co., Ltd... | 2.9.0 
site | 00s 80,400; | 48000 1 | 137-6 FEE TA ERE NEE PE ER % Me = pee. 
) ; ¥ 3 00k 75% for 3 ing 31-12-08__...... r Rubber os . 
Se | some | some | sige | a, | hr | om |e tre cae S| pace tee gee | 
1905 | $500,000 | 500000 5,000 100 100 BIE ren ene ascension | SRNONS Sembee IG, TAG ca 
1903 | 250/000 | 250,000 2,500 100 100 ee SS METSE? weyuvwsssgeaeet vee zv-e--s------ | Singapore & Johore Rub. Co., Ltd.___| 210.00 
1006 | £175,000 | 474615 | 174,615n* eo I ae 3% for year ar ending 31-3-08__.___—. | Straits Settlements B) Rub. Co., Ltd...) 1.5.0 
1906 | £110/000 100,000 100,000h* S21 1 es eecesteeneeeeensearstnenewesseeesteeensreeevennee | Sungei Kapar Rubber Co., eso Bes 
7 ' 14,000 | SS Eee as Pes eas SERN REESE EE Sungei Salak Rubber Co.. Ltd.._______} 1.13.0 
1907 | £70,000 49875 }| 47’o00 ie ae ney eam go ae Coniributory.| 1.10.6 
1904 £50,000 | 45.710 41,920m 1 1 BES Socinincenseipasebet ieketuhartntenitontey towinddsccgeiirdiased Sungei Way (Selangor) arr Co.. Ltd._...| 2.15.0 
50,000 | 7.580 1 10 ae wo 
1907 | £200, 154,000 154,000¢* i. 1 ESN 5% for year ending 31-12-08... United Serdang (S.) R. Plantations, Ltd.} 2 11.0 
1904 £60.00 50,600 ,000n Qf-|-. 2F- BITS: 25% interim for 1908................... | Vallambrosa Rubber Co., Ltd. 1.2.0 
| GENERAL 
1908 250, 500 2,025;* 100 100 es re een en ~~ | Brunei Oil Royalty, Ltd 
1907 | $1,500,000. |-1idon.t80 125.000 ye | ” “~~ | { 10%for year ending 31-12-08... || Eastern Smelting Co., Ltd. 8.50 
Senie: aan 150 15% & 24% bon. for yr. endl.31-12-08. | Fraser & Neave, Ltd... 135, 90 
ee | a0 | a eee ee "75,000 | 249% for year ending 31-10-08 Howarth Ergkine, Ltd." $5.00 
1905 | $2,400,000 | 2,400,000 6000 100 Biss 7% for year ending 31-10-08 ..__. Pe Pig ee 
1896 | $1,000,000 | 1.000 000 | 6,000 190 100 600,000 ” for year ending 31-12-07 ......... Katz Brothers, 8% Cum Pre EU: ate a 
000, £000, 4.000 100 100 om ts PVE nA 
, PRET 20 _ year ending 31-10-08 _____. Maynard & Co., 19.00 
1901 | $34,000 | 34,000 —. 100 | 100 176,000 | “5% for year ending 31/12/08--- | Riley, Hargreaves & Go., Lid. 58-00 
‘ : 100 ible ® for year en Rica, 
1899 | $875,000 | 875,000 2,750 100 a f ding 31/1 7% Pref 90.00 
1903 $600,000 250.000 25.0000 10 10 Semaine 74% for year ending - | Sener Cold Storage — Ltd ...| 9.00 
1891 $30,000 ; "600 50 60 28,000 | 10% for year ending 31-7-08 ——— man Oe. aa. ar 
a | isis | HRD | | sok) ah | “ian |i nea sor | rare =e 
i890 $500°000 498°000 iss0e 100 100 760,000¢ ge ae = onion 313-08 _—— Suq_ | Straits Steam Ship Co.. — —----|187.50 
1887 | $3,000,000 | 3,000,000 300,000 10 10} 1,222,409u 31-3-09 + ----eee | Straits Trading Co., Ltd. 50.50 
} 11,282 uni m 500 to be issued to employees ‘ 221 74% Debentures. DEBENTURES 
omer 2 35000 3850" Howarth Erskine, Lid. 6% ..$ 900,000] 
€ 5,100 os t Sundry Reserves. ie 475 o , Hargreaves & Co., 284.000! par. 
d 20,000 * u Sundry Reserves. '- k* 6,000“ San Rub. Op, Lid. rapp-— 22,00 
af 100,000 “Ord. - v 7,500 unissued. oe gee - Te ee wave £350,000) 
Pe a = 4,595 partepald shares’. —=Ss—=<s=<i«*«‘ «BB fo Heit Singapore Municipal 6% 00,000; 
q 3,300 “ 2 82, : o* 10,000 unissued. n Sy 7% 
412993 «4 a* 16,756 “ p* 4,000 os 0 < $ 
; 4,140 « b* 480 oe bag i Straits Sidhsandae Syndicate, = 
k £40, 000 rye ot Aw Sito s* £10,000 Convertible 6% Deb-| Ltd. 6%. ie 
0 6% Debentures 33,000 oe ps at | Tanjong Pagar Dock Board 5%.1 ma 
___1 75,000" f* 20,000 “ t* 200,000 unissued. 
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AT WCRKEING AC- 
COUNT OR CAR- 
RIED FORWARD. 





-Y- 768.96 


-Y- 6,395.55 
Dr. 2,038.97 

1,782.10 
-Y- 29,42 1 . 19 


1,753.03 


INTEREST PAYABLE, 





DATE, 


31-12-07 








LAST DIV- CLOSING 
wenp, |FO® TEBM-| guoraTIoN, 
10 for 1 year | 11 Sellers 


% ; 
7% for 1 year | 70 Nominal. . 
3% for 4 year |100 Buyers. 

174% | forl year) 808 

for 4 year | 60 Nominal. 

20 for 1 year | 41 Sales. 

10 for 1 year | 70 Sales 
12% | for1 year; 50 Nominal. 


oe for 1 year | 50 Nominal. 
7% | for 1 year |106 Nominal, 








CLOBING QUOTATION, 





1 June and 1 Dec. 95 Sales. 
30 June and 31 Dec, 100 Sales. 

1 May and 1 Nov. 110 Sellers. 

1 April and 1 Oct. - 100 Sellers. 
30 June and 31 Dec. 95 Sellers. 














DIVIDEND PAYABLE, 


March and Sept. 


March and Sept. 
June and Dec, 
June and Dec. 
March and Sept. 
June and Dec. 
June and Dec. 
March and Sept. 
June and Dec. 
June and Dec. 
June and Dec. 
June and Dec. 


June and Dec. 
July and Jan. 
June and Dec. 
June and Dec. 
May and Nov. 


July and Jan, 
July and Jan. 
July and Jan. 
July and Jan. 


May and Nov. 
June and Dec. 
July and Jan. 
July and Jan. 


June and Dec, 
July and Jan. 
Feb. and Aug. 
May and Nov. 
July and Jan. 


June and Dec. 
July and Jan. 
July and Jan. 
June and Dec. 
March and Sept. 
April and Oct. 
June and Dec. 
March and Sept. 
June and Dec. 
July and Jan, 
July and Jan. 





SN eS 


CLOSING QUOTATION, 





-Y-100.85 
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96 THE FAR EASTERN REVIEW 
CourtEsy A.C. Hutron Potts, SHARE AND GENERAL BROKER, YOKOHAMA, JUNE, 1909. 
NO, OF IBSUE | AMOUNT/| RESERVE 
STOCKS. CAPITAL. | sHARES.| VALUE. | PAID UP.| FUND. 
PROS Eo Th se ne seco eceener sanitation] “AERO, BBO0 4=¥-10 | =-¥-10 
Se 2 a eae eee ee eee eee 185,000! 1,850 100 100 3,000 
IE IIE acc scencisasnnchinAvacconaiesermntatmcrcantomandlaeetneteaeied 500,000; 5,000 100 100 10,000 
NE SE OE AER MLA ES ....-| 186,000! 3,720 50 50 25,000 
Langfeldt & Co., Litde. naan nsn anna nnn nanan nnnnnennvensncernenees 100,000} 2,000 50 50 
Ca TSE CO Th ascent ttescecnnncspensncecnsuidannntwainntatn = 500,000 | 20,000 25 25 
Yokohama Engine and Jron Works_..........---.-....-.------sses0++----" 500,000 | 10,000 50 50 50,000 
Oriental Hotel, Ltd., Ordinary —..-....<.-2. nnn n nnn nnnsncen nse us 3,000 50 50 
250,000 306,090.49 
Oriental Hotel, Ltd., Preference.................-...--.-...------..-. me 2,000 50 50 ; 
The Union Estate and Investment Go., Ltd...._................}} 1,000,000} 10,000 100 100 6,000.00 
t 285,000 unissued. *-Y- 390,000 issued. 
t 475,000 unissued. 110,000 unissued 
FACE VALUE RATE OF 
DEBENTURE LOANS. AMOUNT OF LOAN. | oF DEBENTURES. INTEREST. 
ee oy A FL, | ec cae eT 11,500.00 100.00 7% 
Pa RINE TIT INTR OIRO ya tiatsick ps ba vc instaciontsagaaieaneisbdareanbeeininnion 250,000.00 100.00 7% 
GC. Nickel & Company, Limited . 2.22... .ceeeenewsoe- “d 50,000.00 100.00 8 
Phe et ET ; nee ne maae 250,000.00 100.00 8% 
Union Estate and Investment Co,, Limited... 250,000.00 100.00 6% 
AMOUNT PAID LAST 
JAPANESE STOCKS. FACE VALUE. casi pIvipenn, 
Bonds & Debentures. | 
Exchequer Bonds 2nd issue... Oe ne ee Oe ee) ME | -¥-100 5 
Exchequer Bonds 3rd issue. _ --...-.------.-------1-0---e---a--soeo-vonee= ea 100 4G 
Consolidated Bonds (Seiri) - .........-....-----------s-esee-teeseo-senenotnenee 100 100 of 
NO PT UNCER ONIN ID ss ci oca ene rees aetna naa oaanaeae 100 100 5% 
Imperial 5% Bonds — =... ----------..-----------eeesnn-conensneneensneneee 100 100 5 
Special 5% Bonds (issued 1906) ~~... --.------ne-eeereseeverees 100 100 5% 
okohama Water Works Bonds... ---en-e-e-eeeeveeee 100 100 6 
Yokohama City Public Loan Bonds...................-....---...-- 100 100 6% 
Osaka City Harbour Construction Bonds_................-....... 100 100 6 
Osaka City Public Loan Bonds. -_ 2. -2.----e----n-e 100 100 6 
Kawasaki Dock Yards Co.’s Debentures —.............---.--------- 100 100 7 
Tokyo Race Associations................ oY a i eacnbe Sees tkasiiaeteeaases ee, 500 500 30% 
Railways & Electric Trams. 
Tokyo Railway Company, Limited... satecinaBantes 50 50 4% 
Yokohama Electric Tramway Company, Limited_............ 50 50 6 
Keihin Electrics Tramway Compaey. RS, eee ge 50 50 10 
Southern Manchurian Railway Co., Ltd... 100 20 6% 
Hanshin Electric Tramway Co., Ltd..........-.0..- -.....-----.----- 50 50 12% 
Cotton Spinnings. 
Kan uchi Cotton Spinning Company, Limited_.............. 50 50 14 
Fuji Gassed-yarn Company, ited... <cnacessencevs 59 50 14% 
Tokyo Cotton Spinning Company, Limited... 50 50 
Imperial Hemp Weaving Company, Limited_............ 50 50 12% 
Nisshin Boseki Kabushiki Kaisha... | 50 123 pea 
Sugar & Beer Cos. | 
Dai-nippon Sugar Refinery Company, Limited_........... 50 50 15% 
Ensuiko Sugar Refinery agg at 4 Re ae ae | 50 15 20% 
Dai-nippon Beer pcre 5 i Ae ee ae 50 50 15% 
Kirin Brewery Company, Limited eee 50 50 6% | 
Docks & Steamships. 
Yokohama Dock Company, Limited... .2.-----.-.. 50 33 12 
Uraga Dock Company, Limited eee seceeneeeeeeee a 50 50 so 
Kawasaki Dockyard Company, Limited -....___.... tial a 50 50 124% 
EGGS SAMY TEIN nse oiecnen totespsertcantpnieceninsrcnsenenensunoenssiie 50 50 12 
Hokkaido Tanko 8S. 8. Company, Limited 2. 50 50 14% 
Miscellaneous. 
Tokyo Electric Light Company, Limited... 50 50 il 
Tokyo Gas Company, Limited... 2 -eee.e eee eeseennnee 50 50 13% 
Yokohama Union Electric Light Company, Limited_....... 50 50 14% 
Fuji Paper Mills....._............ scacad eeeamaeekiensceckceaanenieeaatebeeresaiies 50 — 50 6% 
Otaru Timber Company, Limited — 222. eon 50 50 eos 
Hoden Petroleum Company, Limited... 50 50 36% 
Tokyo Rope Manufacturing Company, Limited... 50 50 20% 
Japan Horse Improvement Company, Limited... 50 50 15% 
Tokyo Stock Exchange Company. eee eenneeenee a 50 50 ll % 
Osaka Electric Light Company, Limited. 50 50 15% 
Kobe Electrie Light Company, Limited... 50 50 14% 





BANGKOK SHARE QUOTATIONS 


(CourTESY MxEssrs. Epwarpvs & Co., BANGKOK, SIAM.) 


——— 



































NAME. - : | ISSUE | AMOUNT PAID WHEN PAID OR 
UYERS. | SELLERS ateimaidanas ESTABLISHED, CAPITAL. |NO. OF SHARES.) y. roy UP. RESERVE roxD | LAST DIVIDEND. | "os VABLE. 
Siam Electricity Co., Ltd....... Tes. — (Tes. 370| Tes. 370 1901 Tes. 3,383,296 85,000 £ 10 £ 350,000 (Tes. 448,174.31 “or * ce ope Feb. 29, 1908 
= 2 Tel. 
Paknam Railwry Co., Ltd...... ge gC a 1893 ,, 400,000 5,000 Tes. 80| Tes. 400,000 | ,, 20,000 § bonus for 4 $| Dec. 31, 1907 
6250 Shares year ending M 
Siam Tramway Co., Ltd........ » i SOO ye TC 1905 ys 1,450,000 ipo Deb. : » 100 »» 1,450,000 = 2% Sept Sy 1908 
i . ares iated MS 
Mekion Railway Co., Ltd ete 24 @ ” = o 105 ” 105 July 12, 1907 rel 2,230,000 22,300 7? 100 se 2,280,000 17,316.22 on —_ 
Bangkok Manufact. Co.,Ltd...) ,, — | , 130] ,, 185 1898 rf ,000 4,000 56 OO ds ,000 _ None ssi 
Howarth Erskine, Ltd.......... ae Pee » 140 1905 $ 2,400,000 24,000 $ 100 $ 2,400,000 40,000 5% Oct. 31, 1908 
! 270,000) | § 1 & 
Bangkok Dock Co., Ltd........ » —|» — | w» 150} 1865 | Tes,1,000,000 6,000 | Tes. 100 | Tes. 1,000,000 }Tes. "Zoot |} a 8 {| Dee. 31, 1907 
Siam Steam Packet Co. ........ » = » 79 oo 1898 , _ 190,000 2,625 ’ 50 131,250 36,000 14 Dec. 81, 1907 
Siam Commercial Bank........ we. el oa Fe eee 1906 ”” 3,000,000 3.000 kt "3,000, "340,000 5% Mar. 31, 1907 
Menam Motor Boat Co., Ltd.... ,, — |}, — o 100 1905 o ,000 2,000 eee os x _ - 
Transport Co., Motor, Ltd..... s ~~ \ we 36 ee 1906 ». 200,000 4,006 100 | £4, per Share _ - =_ 
Jenderata Rubber Co*.. ...... ae eae 79 17,580 £ 10 
Siam Steam Navigation Co., | 
BIRR saab oho cbdedens eeliwew ears se _ i” _— 320 Tes. 2,000,000 Tes. 200 


*6 Calls paid 
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PHILIPPINE SHARE REPORT 





WHEN cease IssuE Var No. or | Supscrre- 


e Estap-| 
Hae LaHEp |ED CAPITAL 





American Drug Store..-..--+--+-- 1908 | P 100,000 
*Banco Espafiol Filipino...----.-- 1851 3,000,000 
Benguet Consolidated Mining Co.... 





Benguet Commercial Co., Ltd... 





Cadwallader-Gibson Lumber Co....| 1908 1,000,000 
*Camote-Clayton Mining Co.....-. 1909 400,000 
*Compania Maritima.....-.--- +++) --+--. 1,018,000 
*El Varadero de Manila....-..----| ....-. 350,000 
Export & Import Lumber Co.....--] ...... 200,000 
*Fabrica de Hielo de Manila....---| ...... 350,000 | 
*Germinal Cigar Factory...--.----| -.---> 500,000 
H. E. Heacock Co....-----++++++: 1909 100,000 
*Headquarters Mining Co. (Inc.}.-.| 1908 600,000 
Insular Lumber Co... ---.---+++++- 1907 | 2,000,000 
Juan Seiboth Co., Ltd......-.---- 1908 150,000 
*La Concha Button Factory..-..---| ...... 75,000 
Lambert, Springer Co.....-------- 1908 200,000 
Luzon Stevedoring Co.......------| 1909 | 256,000 
Newspaper Publishing Co.....-.-- 1907 400,000 
Walter E. Olsen Co., Inc.........- 1909 500.000 | 
Paracale Gold Dredging Co...+-..- 1907 £10,000 
Palomar Park Amusement Co..... 1908 300,000 
Phil. Hemp Machine Co., Ltd.....-| 1907 1,000,000 | 
Philippine Publishing Co. ....-...-- 1907 600,000 | 
Port Banga Lumber Co..........- | 1968 106 000 | 
The Philippine Gold Dredging Co... | 1907 | 200,000 | 
*Philippine Co., Ltd........+++.«- | © sia 750,000 | 
Philippine Rosin & Turpentine Co..) ...... 150,006 | 
The Rosenstock Pub, Co.....----- 1908 75,000 | 
*San Nicolas Iron Works.....-....| ...--- | 300,000 | 
San Mauricio Gold Mining Co...... 1908 | 4,000,000 
Tarlac Railway Co.........-..... 1906 | 150,000 | 
Union Hemp Machine Go.......... | 1909 50,000 | 
Zamboanga Cold Storage Co...... | 1903 40,000 | 





-— - —-— +--+ -—_—- 
—_— —---- - 


JUNE IST, 1909 


Ahead SHARES 
P1,000 — 100 
200 | 15,000 
2 | 1,000,000 
10 | 20,000 
100 | 10,000 ; 
10 40,000 
200 5,090 
100 oO 
200 1,000 | 
500 1,000 | 


= 
100 | 1.800 

| 

| 


10 | 60,000. 
200 10,000 
20 7,500 | 
100 | 750 | 
1,000 | 200) 
25 | 10,000 | 
100 | 4,000 | 
100 | 500 
£1 | 10,000 
citat | 300,000 | 
100 | 10,000 | 
200 | 3,000 | 
1.000 100 
10 20,000 | 
10 7,500 | 
1} 150,000 | 
10 | 7500 
a ae 
200 | 20,000 | 
100 | 1.500 
10 | 5,000 
400 | 100 





mr = 


1,000 


35,000 
9,000 


750 


4,200 
3,740 


2,033 
9,000 
60,312 
8,500 
2,181 
934 


20,000 


ose ee 














Pari uv | Reserve eri Dare Last Divipenp ee 
ag Se eae aee P GOO} Sas 8; FOOG af nd ass ees No Sellers 
200 | PIE D008 4 os ee ee ees 7% for year 1908 190 nom. 
Si da 38600 | Heb. 21008, 6 4026 okieto somes No Sellers. 
10°) ps oe Sea jottttte ease 7% for year 1907 P10. 
100:) 35 vise peak CA) Ae ie eee No Sellers. 
wis Bee Stes oe Pe ee P10. 
re eer | PNM Mee ee rey Sr ey re P40 buyers 
| 100 | seas | Sp saiised «45 vsp ae ee era ee Se eee Sellers 70 
02S | seearwe ae Abe EAT Sue Pe Dae ee No sellers. 
| Gt G2 | eit Ps ae 18% for year 1908... | P80 sellers 
| 500 | 285,000} ........ PP cape eae 6% for year 1908 and 
| | 6% on capital...... 700 sellers 
| 168 15 as | Peer ae; SEP SRS shee BPE First year.....>..... No sellers. 
164i 3 BS a gh gee tb acete Rep tS oe dere a Vinee oar ee P10. 
| | are | sengouste Seen te Shas asa r oe te bee No sellers. 
| rd gees fy eee Eas oper First year... - 2.22.24 ios 
| 1 = iriglin Sees ees 10% for year 1908... | P110 sellers. 
foame OS: TE Tea raeate bi Sag menial | SS PE AC ee SI NO ame eS No sellers. 
ES Pee iran hes pen ty sege eo i alieee a Fisst: yet ..<<.i ia. se ae ee 
ieee ere ese Dee. 31, 1908. | 3 of 1% interim for 
| eet’ Doon eres te SES No sellers. 
| 19640: | Bet ae aetna ee First year..........- No sellers. 
3 ES Aare Ga | snrceiiee | seco twecsce fis cnetcsenstererscs £1.10 s. 
a Se eS | Be cs ore eee ae Ca SI PI. 
Ret ei ge past 
Bae > eee Baa Mar. Ist, 1909 | P3 a’share for 1908.. | P50 
| 93,400 | None. | 40,000 | First Saturday 
| in January.. | None........... .... | No sellers. 
| OS eae ae Bae es aie Ge ee pare ces or No sellers. 
| 1 | p Rind SGP eB Cbs Sais bed Lapare wae ee kta eames P5 buyers. 
Ser peer toe. re ee Viet -9OGr oes Ae RS ee 
bs aes | ee pee as FL i cas 
G00 ts 35 | 2 3S Saget ee a} pwathc Mle aoe enaaee ae ae wee P200 sellers. 
eee. ets Geer ee -+++-..--. | First year..........- | No sellera. 
106 132 cic | P9,67'4.75 | June 30, 1908. |.................--. No sellers. 
nF eee es ee ie et No sellers 
200| © 8,500 |.......... May Ist, 1909. | 20%................ P120. 








ee Se: PPINE BONDS 


—_—_——_ 











Philippine Friar Land Bonds........ 2... -eeceenneoereenecncnecenoee 
Public Works and ot ene: Improvement Bonds........ 


Manila Sewer and Water Works Improvement t Bonds... 


Do. 
*Philippine Railway First Mortgage Fourt p per ‘cent Thirty 
vear Sinking Fund Gold Bonds -......-..-.------cdecsee-eooeeee a 


Professional Cards 





CEMENT TESTS 


Made according to the 
latest British Standard 
Specification, or to any 
other, as required ee ee 


COAL TESTS 


Ordinary tests. Caloriphic 
value. Elementary analysis 
MINING INSTITUTE AND ANALYTICAL 
LABORATORY 


Dr. LIVIO SILVA 





DATED 





AUTHORIZED 


Feb. Ist, 1904) $7,000,000 
March 1.1905 $5,000,000 


Feb. 1, 1906)............ 


sees eere 


June 1, 1905) $4,000,000 
Silt BT ines a 


July 1, 1907) $15,000,000 
*Payment of interest guaranteed until maturity or redemption by the Philippine Government. 











IssUED | OUTSTANDING | Pak VALUE ‘i OF | WHEN PAYABLE | Last QuoTaTION 
$7,000,000 | $7,000,000 $ 100 re Feb. 1, 1914 1 
$2,500,000 $2,500,000 $ 100 4 Mar 11, 1915 1 

1,000,000 $1,000,000 $ 100 Feb. 1, 1916 i 
$1,000,000 | $1,000,000 $ 100 4% June 1, 1915 i 

000,000 | $2,000,000 $ 100 4% Jan. 2, 1917 i 
$5,736,000 | $5,736,000 $1000 4% ; July 1.1937 cs 

EXAMINATIONS AND CABLE ADDRESS: — 
REPORTS FOR FINANCING “YOUNGENG” NEW YORK 


C. G. YOUNG 


ENCINEERING AND CONSTRUCTION 
Sixty Wall Street, New York 


EXPERIENCE COVERS: 


New Zealand, South America, Australia, United States, 
Canada, Philippine Islands, and is prepared te kandlIe — 
business throughout China, Japan and the Far East. 


MERITORIOUS PROJECTS FINANCED 
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ALPHABETICAL LIST OF ADVERTISERS 





Alhambra Cigar Factory.... .... 41;Export and Import Lumber Co.... 18 
Alphabetical List Advertisers..... 416/ Fairbanks, Morse & Co............. 30 
American Herma 8. So SE 18| Fogarty, James H...,.....00.cesce. 19 
Anderson & Co.,Wm. H............ SOT EOS TV POWENOR 6 iss wiwssiccoracee 33 
pew? cme eid - = Poe ee SOT PW iretitisy COG T se... cave ooo ow nc scar 3 
stor House Motel CO... -......... 42|/Gardner Governor Co.............. 32 
Atlantic, Gulf & Pacific Co......... 31/Gas Engine & Power Co. and Char- 
Banco Espafiol Filipino........... Cover| les L. Seabury & Co. Consolidated 8 
EY 3 A" 7? aaa 91|}General Electric Co... ........... 22 
Bohier Bron: & CG; UAd. «<5.25.<%.. 50|Germinal Cigar Factory............ 40 
Brighten, Maicolm & Wo., Ltd..... 921 GOVGOR BCG... 50ncc sckceocesissuevces 48 
British American Tobacco Co., Ltd. qgj)Grand Rapids Gas. Engine «& 
Brown, John & Co., Limited...... S40) ~ROCRS COs, osc itn svecaneeccsiaswe 29 
Buchheister & Co.................. 24|Green Island Cement Co., Ltd. .... 12 
Bureau of Science..... ............. 38 St al IN cpttt Atwnescnie deta i 
Cadwallader-Gibson Lumber Co.. ee hd a 8 
Caille Perfection Motor Co........ gg; Hongkong Rope Mig. Co., Lid..... 13 
California-Manila Lumber Co... 90| Hongkong & Shanghai Bunking Cover 
Carmichael & Clarke............... Qj COEP....0.- sn. ceeev eee ceecceseees 
Century Stone Co., Ltd............ 36 Hongkong & Whampoa Dock Co , 
Chee Hsin Cement Co., Ltd........ Fy a, ee ee ere 12 
China Mutual Life Insurance Co.. 45 Hotel des Colonies .........-...... 43 
China and Manila 8.8. Co.......... 13|{mperial Hotel, Ltd.,...... ........ 43 
Chinese Eng. & Mining Co......... 4 International Correspondence 
Cia. Genera ‘de Tabaeos Filipinas. Cover ROROOIS ssc sasices c455 uc (ovate Sees 39 
Cia. Trasatiantica ..............00.. Cover); [usular Lumber Co................. 19 
RNG ccicca ccna saseveeses 5) | International Banking Corp....... Cover 
Cook’s Suns, Adam................. 39|Index to advertisements........... 416 
TS CON en er 35| Jardine, Matheson &Co........... 28 
Deutsch-Asiatische Bank.......... 39| Keystone Driller Co................ 36 
De Loach Mill Machinery Co...... 41/Kiangnan Dock & Engineering 
Detroit Engine Works.............. AO a es i 10 
Dickeson, Jones & Co............. 84|Kuenzle & Streiff................... 2 
Earnshaw, M. & Co..........+--+-- 9/La Parisien Carriage Factory...... 
East Asiatic Dredging Co.......... 31|Lamber-Springer Co................ 62 





Classified Advertisers’ Directory 


( Please mention this journal) 


AGRICULTURAL IMPLEMENTS 
Anderson & Co., W. H. 
C. E. Helvie 

ALCOHOL DISTILLERS 
Cia. General de Tabacos de Filipinas, 
Ynchausti & Co 

ASBESTOS GOODS 
C. E. Helvie 


Shanghai Electric & Asbestos Co., Ltd. 


BANKS 
Deutsch-Asiatische 


Hongkong and Shanghai Banking Corp. 


International Banking Corp. 
Baneo Espafiol Fi:ipino 
BOILER MAKERS 
Vulecano Metal Works 
Nicolas, Tsu 
San Nicolas Iron Works 
Babcock & Wilcox (D. W. Bell) 
BOILERS (PATENT WATER TUBE STEAM) 
General Electric Co. 
Jardine Matheson & Co. 
BREWERIES 
San Miguel Brewery 
BRIDGE-BUILDERS 
Atlantic, Gulf and Pacific Co 
White & Co., Inc., 
Riley, Hargreaves & Co., Ltd. 
ee iS. GENERAL 
Nicholson 
encbane MATERIALS 
California-Manila Lumber Com. Co. 
Malthoid Paraffine Paint Co. 
W. H. Anderson & Co. 
C. E. Helvie 
Samuel McGregor & Co. 
CABLES, ao TELEGRAPH SUPPLIES 
David W. Bell 
me ten, Malcolm & Co., 
Cc. E. Hel 
CEMENT 
Anderson & Co., W. H. 
Chee Hsin Cement Co., Ltd. 


Chinese Engineering and — Co., Ltd. 


Green Island Cement Coa. 
Racine, Ackermann & Co. 
CIGAR AND CIGARETTE MANUFACTURERS 
Aihambra Cigar Factory 
yes er Gral. to Tabacos de Filipinas 


r Factory 
aay, & — alter E. 
CIVIL ENGINEERS 
Eastern Eng. and Con’st. Co. 
C. G. Young 
COAL DEALERS 
Chinese Engineering and Mining Co., 
South Manchuria Kailway Co. 
Sabang Bay Harbor & Coal Co., Ltd. 
GOAL HANDLING MACHINERY 
Atlantic, Gulf & Pacific Co. 
COFFEE DEALERS (WHOLESALE) 
M. A. Clarke (Mayon) 
CONTRACTORS, (GENERAL) 
on Gulf and Pacific Co. 
Bohlier Bros. & Co 
Brighten, Maleoim & Co, Ltd 
ic ng Co 
Frank L. Strong 
Gordon & Co. 
Lambert-Springer Co. 
Siemssen & Co. 


White, & Co. Inc., J. G. 





rg & Co. 
Shang ai Electric & Asbestos Co , Lid. 
Shewan Tomes & Co. 
Frank L. Strong 
siemens Sbhuckert 
Siemssen & Co 


Ltd. 





| CONSULTING ENGINEERS 
East 


Asjatic Dredging Co. 
Atlantic, Gulf & Pacific Co. 
Carmichael & Clarke. 
White & Co. Ine. J. G 
C. G. Young 

DIVING APPARATUS 
. J. Morse & Son 
DREDGERS 
eg = Jones & Co. 
Rose wns & Thompson, Ltd. 
EDUCATIONAL 


C. 8. Correspondence Schools. 
ELECTRIC LIGHTING PLANTS 
Arnhold, Karberg & Co. 
Brighten, Malcolm & Co., Ltd. 
General Electric Co. 
Siemens Snuckert 
Siemssen & Co. 
Shewan, Tomes & Co. 
ELECTRICAL SUPPLIES 
Arnhold Karberg & Co. 
Jardine, Matheson & ve 
Babcock & Wilzox otf 
Belliss & Morcom (D. W 
General Electric Co. 


Bell) 
. Bell) 


Shanghai Electric & Asbestos Co., Ltd. 


Shewan, Tomes & Co. 
Siemens Shuckert 
Siemssen & Co. 
ENGINES (PUMPING) 
Belliss & Morcom (D. W. Bell) 
Rife Engine Co 
Siemssen & Co. 
EXCAVATORS AND ELEVATORS 
—— Jones 
Rose, ae & Thompson, Ltd 
EXPLOSIVE 
Seen Miciianicc & Co., Ltd. 
FIBRE ong eae 


Dailey 
FOOD PRODUCTS 
Anderson & Co., W. H. 
& Co. 


Swift 
Henley's Telegraph TW ks Co., Ltd.| GAS. ENGINES 


‘airbanks, Morse & Co. 
Castle Bros.-Wolf & Sons 
C. E. Helvie 
Shanghai Gas Co., Ltd. 
Truscott Boat Mfg. Co. 
Detroit Engine Works 

HARDWARE 
Springer-Lambe 
HARNESS MANUFACT( URERS 
Pickett Harness Co. 
HEATING APPARATUS 
| Shanghai Waterworks Co., Ltd. 
OTELS 
| Astor House Hotel Co. 
Hotel des Colonies 
Hotel Pines 
Tokyo Imperial Hotel 
New Metropole Hotel 
ICE MACHINERY 
| Wulean Iron Works 
| INJECTORS 
|. Penberthy Injector Company. 
INSURANCE 
Stevenson & Co., Ltd., W. FP. 
JOURNALS, | SCIENCE 
The Philippine Journal of Science 
LIFE INSURANCE 
re Insurance Co., Ltd. 


Brighten, Malcolm & Co., Ltd. 
Thomas Firth & Sons, Ltd. 
Vulean Foundry, Ltd. 
LUBRICANTS 
Adam Cook’s Sons 
LUMBER DEALERS 
Jad wallader-Gibson Lumber Co. 
California-Manila Lumber Com. Co. 
Export and Import Lumber Co. 
Insular Lumber Co. 
| Jardine, Matheson & Co. 
Port Banga Lumber Co. 








ry 


ttn 


A tt ttt eee 


SCC CC NN tt ttt ge nana 


ce LE 2 Ee NR A 50 eepnetel Electric and Asbestos 
McGregor, Samuel & Co............ oN a Sg RE See re ae 35 
Michigan Steel Bont Co............ 28|Shanghai Gus Co., Ltd.............. 47 
Mitsu Bishi Dockyard & Eng. Shanghai Nanking Railway...... 17 
MOTE ssa ceeds ieee rece tsasee 8|Shanghai Machine Co.............. 25 
Morse & Son, A. J... ccc cecswsee 4 §4|Shanghai Waterworks Co. Ltd..... 47 
Moll Suna & Co... i. 0<iteecedtan 35|Shewan, Tomes & Co............-.. 27 
New Metrvupole Hotel......... .... 48 Shewan. SOTNGE OOO... kvcsow cesses 14-15 
POLCOLGN EBM 5b vidoe cacewach is xevuceas 7|Siemens Schuckert-:................ 24 
WieholNsit, Caro o es isha cis ctcencs 29 ecw = ae reas és . 
‘ : outhern Pacifie Co......... ..... 
Qesidental& Qriontels.8.Co......¢28\South Manchuria fsiiway idtning = 
Orenatein & Koppel, Ltd. -.......- South Manchuria Railway........ 16 
Pacific Mati SiBiG0, cin scvccaccsacws 13 y 
Stevenson & Co., Ltd., W. F........ 12 
PORTOG 3S OTE CM cn so cb vi'cdescnouee 52 
Strong, Prank Ee era 37 
Paraffine Paint Co.................- 50 
Penberthy Injector Go...) ey) Uy eee 32 
Philippine Journal of Science..... 49|Tanjong-Pagar Dock Board....... 5 
Philippine Motor Care... ...<. 46 Tokyo imperial Hotel eee ee ee ee 49 
Pickett Harness Co................ 38|Toyo Kisen Kaisha.... . ......... 13 
Pines Hoteles <. i scccsscexsesec.saes gs | Truscott Boat Mig. Co.............. 29 
Port Banga Lumber Co............ 19; Trussed Concrete Steel Co.... .... 33 
pee Be — oa 44| United States Shoe Co ............ $2 
n Dra Gas ad Sweat Swi nee ene 40 
Remington Typewriter Co......... votes porta 28 
Rilé BOgine CO... 6. 0s ccdeeeciovess 29 Vultee Sos = 
sets ERERTOREEEU CO ccc: Sa ee eee 
Rose, Downs & Thompson, Ltd.. 3¢6| Warner Barnes & a ee 20 
Sabang Bay Harbor& Coal Co. Ltd. 9| Watson Co. 840., A:S......<cccecs. 41 
San Miguel Brewery... ............. 43 White & Co. (Ine.), fs Bocscsnadenes 30 
Sanitary Stenm Luundry...... .... gg| Worthington, Henry R...... ..... 28 
Santa Mesa Rope Works........... og) W OT. Henley’s Telegraph Work 
Schuchardt & Schiitte, Berlin..... #5 oe Bea 560056200 casaisy esevessiexs 42 
39\Sctentific American .. .......... SH PMOMAURIS BOO. 00.50 ccevcosicnese 46 
Shanghai Dock & Eng. Co., Ltd... FEROS SER iie da hosuntras ov aasren ence’ 53 
MACHINERY pu occnag Se ay Waterworks Co., Ltd. 
Arnhold, g& SAW MILLS 
hanghai Machine Co. Export and Import Lumber Co. 
C. E. Helvie Insular Lumber Co. 
Frank L. Strong Jardine, Matheson & Co. 


Stuart 8S. Harvey 

Siemssen & Co. 
MARINE ENGINES 

Fairbanks Morse & Co. 

Truscott Boat Mig. Co. 

Grand Rapi 
MILL MACHINERY 

on —_— — rag erm Co. 

& Thompson Ltd. 

manana "MACHINERY 

Atlantic, Gulf & Pacifie Co. 

aac Tomes & Co. 

ie 

MINING COMPANIES | ie 

Chin gineerin ining§Co. 
MOTORS - as 


Caille Perfection Moter Co. 
Grand Rapids Gas, Eng. & Yacht Cou. 
Detroit Engine Works 
MOTOR CAR COMPANIES 
Philippine Motor Car Co. 
MOTOR LAUNCHES 
Earnshaw, M. & Co. 


ds Gas, Engine & Yacht Co. 


Gas Engine & Power Co. and Charles L. 


Senbury & Co. (Consolidated) 
Riley, Hargreaves & Co. Ltd, 
Fairbanks, Morse & Co. 
Truscott Boat Mfg. Co. 
Michigan Steel Boat Co. 

OIL, LUBRICATING 
Adam Cook’s Sons. 
OFFICE FURNITURE 
Cc Lumber Co. 


wallader-Gibson 
PAINTS. OILS AND VARNISH 
eet ee Co. 


. Parsons. 
Shanghai Electric & Asbestos Co., Ltd, 


PULLEYS (STEEL) 
Schuchardt & Schititte 
PUMPS 
Shewan, Tomes & Co. 
Senet. Worthington: 
enry ° n. 
Shanghai Machine Co. 
The Gardner Governor Co. 
RAILROADS 
Shan has Senking. 
South M Manchuria 


Southern Pacific 
RAILROAD een A 
Arnhold = 
Brighten, Mal rr; Co., Ltd. 
Thomas Firth & Sons, Ltd. 
—— & Pg an Lid. 


REINFORCED.t CRETE ~~ ON 


Tru crete Steel 
ROOFING PAPER 

Malthoid 

gag Paint Co, 


E. He 
ROPE MANUFACTURERS 


Hongkong Rope Mfg. Co. Ltd. 
— are we Works. 


nchaust 
SANIT ARY ENGINEERING 
Gordon Co. 


reiebprctecty 








Cad wallader-Gibson Lumber Co. 
Port Banga Lumber Co 


Bureau of Science 


SHIP-CHANDLERY 


Ynchausti & Co. 


SHIPPING AGENTS 


Castle Bros.-Wolf & Sons 
Cia. General de Tabacos 
Shewan, Tomes & Co. 
Stevenson & Co., a 
Barnes & Co., Ltd 


SHIPBUILDING AND REPAIRS 


Johu Brown & Co., Lid 

Gas Engine & Power Co. and Charles L. 
Seabury & Co. (Consolidated) 

Hongkong & Whampoa Dock Co., Ltd. 

Kiangnan Dock and Engineering Co., Ltd. 

Mitsu Bishi Dock and Engineering Works 

Nicolas Tsu 

New Amoy Dock Co., Ltd. 

Sabang Bay Harbor & Coal Co., Ltd. 

Shanghai Dock und Engineering Co., Ltd. 

Tanjong-Pagar Dock Board 

Earnshaw, M. & Co. 


SHOE MANUFACTURERS 
U. 8S. Shoe Co. 
STEAMSHIP COMPANIES 


American Asiatic a 8. Co. 


Occidental and Oriental S. 8. Co, 
Pacific soe 8. 8. Co. 

Toyo Kise ha 8. S. Co. 
Traseatinntion 8. S. Co. 
Ynchausti & Co. 


STEEL WORKS 
Bohler Bros. & 
STRUCTURAL STEEL 


er Bros. & Co. 
A. Guif & Pacific Co. 


SUGAR MACHINERY 


‘James H. 


Fogarty, 
SURVEYING INSTRUMENTS 
Ilbert & Co. 
TANKS 


Chinese 
TOBACCO 


Atlantic, Gulf & Pacific Co. 
ifi Co. 


TILES AND BRICKS 


Green Island Cement Co., Ltd. 
ng. Mining Co. 


DEALERS 
British American Tobaceo Co., Ltd 
Cia. General 


de Tabacos 
Soe & Co., Walter E. 


siorares —— Co. 
The | Pon ” vi A 


bs = sLL DAILLING MachiNERY 


win 
Fairbanks, Morse & Co, 


Bee] Reservative A. 8. Watson & Co., 
t 


A. J. MORSE &.SON, ING, 


221 High St , Boston, Mass , U.S.A 


} DIV 


FRANK L. STRONG, Agent -:- 24 Calle Echague, Manila, P. 1, 





ESTABLISHED 18637 


ING APPARATUS 


Specie! Apperetus bulit to order 





